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a8s-osr/

name _ Jack T, Champion

———

SAFECO TITLE INSURANCE COMPANY

THIS SPACE RESERVED FOR RECORDER'S USE
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f L Fi RECORD

aen. o7 Jac, ..Z(Zazn/a'on

ADDRESS_ 1214 Warren Ave N

1965 DEC 30 PH I+ 49

cITY AND STATE_Seattle, WA 19809

Gk nill HUFE
KITSAP COUT Y, AUDITOR
DEPUTY.

QUIT CLAIM DEED

THE GRANTOR PORT WASHINGTON PROPERTIES, INC.

far and In conslderation of

Ten Dollars and Other Valuable Consideration

convays and quitclaims 1o Jack T. Champlon, a single person

the following described rual estate, situated In the County of
State of Washington, Including any ofter acquired title:

Kitsap

The north 60 feet of 1ot 10 and all of Lot 11, Supplemental Plat of

Bay View Garden Trancts, according to plat recorded in Volume 5 of Plats,

page 19, in Kitsap County, Washington,

wo, 7 ¥/7

KIVSAP COUNTY

TRANSACTION EXCISE TAX
BEC 309085

piid

AMOUNT éé

COUNTY TREASURE
Y __M—

\qi December 1, '19_8:5

\ (Individual) /
N By . }

\ {Indiviclual) i< esident)

By
\ {Secretary)
N

STATE OF WABR‘@TON - STATE OF WASHINGTON
COUNTY OF 1 " COUNTYOF ¥
On this day personally n\p eared beforg/mo Onthis 15t day of _December

to me known to be the Individial described in and who
axecutad the within and foregojdgipstrumant, and acknowl-
edged that
slgned the same os 7 X

free and voluntary act apll doed, for thg uses and purposes
thorein mentioned,

GIVEN under my hdnd and ofticlsl soal this
doy of P [

Notary P)‘Ilc In ond for the State of Washingtan, m\q{m

7 —\
8512300132

TLS5RI2/6

19&5, befors me, the undersigned, 8 Notary Public in and
for the State of Washlington, duly commissionad and sworn,

ally appoared __Darold R.J,Stenson;
and =
tomeknowntobethe _______ ______ President
and . Secratary, respectively, of

the corporation that executed tha foregoing Instrument, and
acknowledged the sald instrument to ba the free and volun:
tary act and deod of sald corporation, for the uses end pur-
poses therein mantioned, and on oath stated that

he suthorized to execuie the sald

instrurnent and that the sesl affixad is the corporate saal of
sold corporation,

Witness my hand and officlol seal Raretg.afila thaBay and
u sl & .
u/\o :\‘ y

at Seattle

e T M T

and for the Siota :ti':wag‘:\ll;niéﬂ. rasiding
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R Ak . KING

| IN THE SUPERIQR COURT OF WASHINGTON FOB REHBRER COUNTY

. This Sheriff's Amended Sheriff's
- Deed issued to nlllify and i
supercede the original deed recordec
under Kitsap County Auditor's.File
***AMENDED**** No.A.F,#:9301268745
SHERIFF'S DEED TC.REAL PROPERTY" :

87 2 18271 1

JACK- CHAMPION AND MARK. K. JOBE,

PlaJ.ntJ.ff(s) i
O’MICHAEL R, MAbTRO and JOAN K MASTRO

N
KT SHERART TITLE' COMPANY, INC.
TRANSACTION EXCISETAX b danit(s) .

AR :EB 2 1993
AHOUNT No e/

* CAUSE O,

Judgment Rendered on August 30,1991
'.ﬁumxxkxxumnxnxxnu
; drder of Sale . December 2,1991
Issued
or -
Writ of Execution -
Iogued.- .

Date of Sale ‘ —___nggx;g] 27,1992
-, Date of Deed : 93

I(ITSAP COUNTY ,

FILED-BY: STEHﬂRT TITLE CO
FEB 25 1993, 2:16 PH
mgﬁn FLYNNa ADITOR
A : 9IN2020233
REEL 0499 FR 0296

‘1, PAT L. JONES, Sheriff of. Kitaap County,y State.of Hashington. do hereby certify .
that undex and by virtue of the procedure indicated above, issued out of the above-entitled
Court, "in ‘the’above<entitled action, duly attested, and diracted and delivered to me, by
which I was commanded to levy upon and sell the right, title and:interest of the Defendant
in property heveinafter cescribed mccording to law, and apply the proceeds of such sale
.to the matisfaction of the judgment in sald mction, with intevest and costs of sult, I
duly levied on and sold at public sction, after due and legal notice, to:
-Michael R. mastro,individually and as pereonal reprasentative of the estate

of Joan K.Mastro ;

_ who was the highest and heat bidder therefor, at such sale, for the sum of:

($175,000.00) ~=mmsmsn e — - i Zialacoioc Dollars

:the real eakate, situoted in Kitsap County, State of Washington, bounded and described
on the reverse side hereof, the description of which is incorporated by this refecence.
I thereupon delivered to sald purchaaer'a certificate of sule as reguired by law, and
the above-entitled Court in its order made snd duly entered, has confiyrmed said sale.
. -, NOW,« TEEREFORE,, 1, PAT. L. JORES ;- Sherlff .of Kitsep. County, State of Washington,
or my nuthorixrd Deputy. by, erLua of, tha procedure indicated ahove and pursuant to i
the statutes relevint to such proceduru, do hez.eby grant. bargain, sell, convey* und
confirm;’ '
Michael R.Mastro indiv:.dually and as personal reprasentative of the estate
of Joan K.Mastro
as the purchaser at said sale, or as his aunneasur in interest, or as a redempl:ioner: g0 .
hereto entitled, and to hia heirs , successors and aseigns foraver the real estate the
description of which is incorporated abtove, as fully as I can, may or ought to by virtue
. of the procedure indicated sbove, the orders of said Cou and the stututes of this
State., ; ) : -
’“ AS EVIDENCE of my so grenting and conveping, 1 or my a

- ndividually and
as personal reprﬂsentative of the
estate of JOAN K.MASTRO,

Plaintiff(s),

PORT WASHINGTON PROPERTIES, INC., .a
Washington Corporation;et al,
] Defendant __ S

e

TITLE

STATE OF WASHINGTON.)
i, ) B8
COUNTY OF KITSAP )

On this day mbove written, before me personally appeared Ed McNamar
to me known to be the Sheriff of Kitsap County or his authorized deputy, who executed
the within and foregolng instrument, and acknowledged said instrument to be the free
and voluntary act and deed of sald Sheriff of Kitsap County, for the uses and purposes
therein mentioned and on oath stated that he was authorized to cxecute said instrument.
IN WITNESS mmm:or, 1 unw tiapauntn set my hand and affixed my offfcdal seal the

2R~ (34D

FILED BY STEWART

ry Public 4in and for the Stnm'of Washington
slding at _ Port Orchard




LEGAL_ nzscnxw:rdu :

Apartment’ B and Moorage slips, 4, 14, 20, 73, 78, - .
79, £0 all in Port Washington Msrina Condominium,.

. Phase .I..a leasehold condominium located in, the

© leasehold estate created by those certain leases
dated April 28,.1975, Janvary 17, 1977 ‘and. .

‘. February 23,1977 and recorded June 20, 1983 '
under‘auditor's file Nos. 8306200099, 8306200098,
8306200110, respectively, as shown on the plans- .
and srrvey recorded on December 29, 1983 in
Volume 3 of.Condominiums on pages. 127 through
130, inclusive under<Xitsap County Auditor's file . -
No. 8312290139, and as identified by the . .~
Declnration recorded ‘on December 29, 1983.under
Kitsap County Auditor's file No. 8312290200; '

: ” 3 :
TOGETHER WITH that undivided‘pgrggg;aﬁ; in the
common areas and facilities as defined in R.C.W. -
£4.32.010° (6)' and articles.6 and 7 of said -~
- Declaration appertaining to'sald apartment and/ox:
. *moorage slips-to be determined as provided in
. paragraphs 23.2 and Schedule C of said .
" Declaration. (Property address: 1805 Thompson
" Drive, Bremerton, WA 98310)." ° :

"

The north 60 feet of Lot 10 and all of Lot 11,
.Supplemental Plat of Bay View Garden Tracts,
- Accoxrding to Plat Recorded in Volume 5 of Plats,
.. Page 19, in Kitsap County, Washington. (Property .
.?]“adgrg?saulsus Thompson Drive, -Bremerton; WA~ - -« "
S BIL0) o il T T e T T, N - SR
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STEWART TITLE COMPANY

i
\Q-O—Qi"
&

of Washington, Inc. -

THIS SPACE PROVIOEO FOR RECORDER'S USE

“A Tuuihan
af Encallence”™

FILED FOR RECORD AT REQUEST OF
; KITSAP COUNTY
STEWART TITLE COMPANY OF WASHINGTON, INC. 87,
1201 Third Avenue Sulte 3800 FILED-Bl STEWART TITLE CO
Seattle, Washington 98101-3055 JUL-304 119935 4:34 PN
IAREN FLYNN: AUDITOR .

CLERKS JAWRENCE

WHEN RECORDED RETURN TO A. F.lf##= 2307300444
REELL 0736 FR 200%

Name

1530 - 9TH AVENUE NORTH
Address -

City, State, Zip __ EDMONDS, WA 98020

Statutory Warranty Deed
THE GRANTOR MICHAEL R MASTRO, INDIVIDUALLY AND AS THE PERSONAL
REPRESENTATIVE OF THE ESTATE OF JOAN K. MASTRO, DECEASED

for and In consideration of T, R. C. SECTION 1031 TAX-DEFERRED EXCHANGE

In hand pald, conveys and werrants 10 DOUGLAS FAULDS AND DONNA ERNST, AS JOINT
TENANTS WITH RIGHT OF SURVIVCRSHIP

the following described real estale, sl(ualed In the County af KITSAP ", State of Washinglon:

- =

THE NORTH 60 FEET OF LOT 10 AND ALL OF LOT 11, SUPPLEMENTAL PLAT
OF BAY VIEW GARDEN TRACTS, ACCORDING TO PLAT RECORDED IN VOLUME
|5 0[‘ PLATS, PAGE 19, IN KITSAP COUNTY, WASHINGTON. ) -

GRANTEES, by signing the acceptance below, evidence their intention
to acquire sald property as Joiat Tenants with the Right of -

L
———

gg Survivorship and not ar Tenants in Common.
Zwn, NOSYD, ACCEPTED AND APPROVED:
= KITSAPCO NTY i S

\‘J_: (4|  TRANSACTION EXCISE TAX

B a0 gy 30 193

)

o AV {')8 ()O (S

F

LT

Dated .July 29, 1993

o I S

ATy,
o "’t
&5 ‘\ et CO%e,
¥, 2%
F5/8 nomary \%g
STATE Of WASHINGIDN, 3 E: i PUBLIC 2 E"" i on '\ & 3" Y Flslc ’/' E
A : yo _'U'\\' s X 1 AN g Wi OF
county of _7 W 1 7%‘ -.‘?’L 35 0& oty o1 o 2y a"{‘o .-....,.:-.-";‘0 =
me." \‘\ > "l ~ WAS\‘\\ ot

cothily 1na) | kngw ar mave tapiafecy

Is the parson(s) who appaired belore e,
ond unid parigals) uln.-lugnl thet (he.sbaihar) igned hrs INfrument and syt staled 1) ___gé_e_—__. PR R
(M. b,

ladged o 2a 1

?Z/..S

schnawledged il o thale) fins ang valuntary acl lor the usss and
surpores 084 in INi8 nstrumest, % Lo
of 7
Ooted: : _/’ f‘zj
7 4 Oyed T 2
Notmry Publie ln and lpetihn Statm of Wanhingten, v Natary Pusdie b and tor (he Stats ol Weahingtan,
tesiding o > L . _— " ning et M N e e

My appainineni sspigs l/"” ‘97 ..,., & ’ b ol X ‘—-M¢77-_:‘ .

-2
h)

r

Iy 1hal { know or hay muum ovidenee that VO Eg
= 'll»\lll whe sppasied beleia

me, uld aoM persaniy) muwml.u Ihal the.she, IM" wunad (M) tateumaenl, oA
nead 10 nu-l-
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200312120331
Page: tof 5

RETURN TO: PACIFIC M TITLE DEED 23 86 Kitzap Co, WA

SEVEN JS INVESTMENTS LIMITED PARTNERSHIP
3812 EAST MCGILVRA ST
SEATTLE, WA 98112

STATUTORY WARRANTY DEED
ot
Reference # (if applicable)
Grantor(s): DOUGLAS FAULDS
Additlonal on Page: DONNA ERNST
Grantee(s): SEVEN JS INVESTMENTS Lnu:m:p PARTNERSHIP
Additlonal on Page: !
Abbreviated Legal Description: ALL OF PORT WASHINGTON CONDO; PTN LOT 10; ALL
Additlonal on Page: LOT 11, SUPPL PLAT BAY VINW GARDEN TRACTS
Assessor’s Tax Parcel ID# 8054-000-000-0206; 3711-000-010-0002

additional on attached schedule

THE GRANTOR DOUGLAS FAULDS and DONNA ERNST, Euaba.n¢ and Wife

for and in conslderation of TEN DOLLARS AND OTHER VALUABLE CONSIDERATION AND AS PART OF
AN IRC SECTION 1031 TAX DEFERRED EXCHANGE

In hand pald, conveys and warrants to SEVEN JS INVESTMENTS LI‘MITED PARTNERSHIP, a
Washington limited partnership

the following described real estate, situated In the County of XKITSAP State of Washington:
SEE EXHIBIT "A" ATTACHED HERETO AND A PART HEREOFl

SUBJECT TO: SER EXHIBIT "B" ATTACHED HERETO. !

NOTE: A SEPARATE NOTICE OF AND CONSENT TO ASSI OF LEASE WITH THE STATE
OF WASHINGTON, DEPARTMENT OF NATURAL RESOURCES, WILL BE PILED AS TO PARCEL A.

KITSAP COUNTY TREASURER EXCISE 12/12/2008
2003EX11628 \'@
Total : $18969.72 Clerk's Initial

Q«gﬁff (gmaxif

DONNA ERNST

Dated; Decenber 10, 2003




NOTARY PAGE

STATE OF WASHINGTON }
} ss.
County of EING }

1 hereby certify that I know or have satlsfactory evidence that DOUGLAS FAULDS AND DONNA {REIS?_

Is the person(s) who appeared before me, and ﬂl-‘l_-p;;ml(i) ad:mhdnd that (he, she, they) signed chis
instrument and acknowledged It to be (his, her, chelr) free and voluntary pct for the uses and purposes
mentioned In ¢his Instrument.

Dated: MWWH ,LOC?7 . _‘--.‘-{h'\.-\\

Vit My

Wiant LowdD

Notary Public In and for the State of Washington

C.A wmelowd)

Printed Name

: : Wy St
Reslding at P)ﬂmb‘ﬂ“lb \LAﬁﬁ\A‘ \"\\w.\:‘---*‘

My appohcinent explres \-\§-100l

R L R R R e L]

STATE OF WASHINGTON }
} ss.
County of }

1 hereby certify that 1 know or have satisfactory evidence that

Is the person(s) who appeared before me, and sald person(s) acknowledged that (he, she, thay) signed this
instrument, on oath stated that

authorized to execute the Instrument and acknowledge It as the

of to be the free and voluntary
act of such party for the uses and purposes mentioned In this Instrument.

Dated: _

Notary Public In and for the State of Washington

Printed Name
Reslding at
My appointment explres

TLE

//{L//{{{/!Ih{{///[!/llf/lf/lllff//ll/lli///Il//I//I//II/f"“"?’2" -

sﬁp Co uae‘ 11p



EXHIBIT "A"

PARCEL A:

LEASE HOLD ESTATE IN APARTMENT NO. A, 1ST FLOOR, AND APARTMENT NO. B, 2ND FLOCR,
AND APARTMENTS OR MOORAGE SLIPS 1 THROUGH 80, INCLUSIVE, ALL IN PORT
WASHINGTON MARINA CONDOMINIUM, PHASE |, A LEASEHOLD CONDOMINIUM LOCATED IN
THE LEASEHOLD ESTATE CREATED BY THAT CERTAIN LEASE DATED AUGUST 1, 1993 AND
RECORDED JULY 30, 1993, UNDER AUDITOR’S FILE NO. 9307300429, AS SHOWN ON THE PLANS
AND SURVEY RECORDED ON DECEMBER 29, 1983 IN VOLUME 3 OF CONDOMINIUMS ON PAGES
127 THROUGH 130, INCLUSIVE UNDER KITSAP COUNTY AUDITOR'S FILE NO. 8312290198, AND
AS IDENTIFIED BY THE DECLARATION RECORDED ON DECAMBEFI 29, 1983 UNDER KITSAP
COUNTY AUDITOR’S FILE NO. 8312290200,

TOGETHER WITH THAT UNDIVIDED PERCENTAGE IN THE COMMON AREAS AND FACILITIES AS
DEFINED IN R.C.W. 64.32.010 (8) AND ARTICLES 8 AND 7 OF SAID DEGILARATION APPERTAINING
TO SAID APARTMENT AND/OR MOORAGE SLIPS TO BE DETERMINED AS PROVIDED IN
PARAGRAPH 23.2 AND SCHEDULE C OF SAID DECLARATION.

GRANTEE’'S PRESENT INTEREST IN THE UNDIVIDED INTER
PARTIAL DEFEASANCE UPON INCLUSION OF ANY SUBSEQ
CONDOMINIUM,

1§ SUBJECT TO POSSIBLE -
UENT PHASE (S) TO THE

THE APARTMENT AND/OR MOORAGE SLIPS ARE INTENDED ITOH MOORAGE PURPQOSES AND
USES ONLY.
PARCEL B:
THE NORTH 60 FEET OF LOT 10 AND ALL OF LOT 11, SUPPLEMENTAL PLAT OF BAY VIEW

GARDEN TRACTS, ACCORDING TO PLAT RECORDED IN VOLUME 5 OF PLATS, PAGE 19, IN
KITSAP COUNTY, WASHINGTON.

.. END OF EXHIBIT "A", ..

A= fiilili i

PACIFIC MM TITLE f Kitsap Co» WA



EXHIBIT “B"

1.

10.
. ANY QUESTION THAT MAY ARISE AS TO LOCATION |OF LATERAL BOUNDARIES

12

13.

14.

18.

16.

17.

THROUGH AND OVER SAIDI PREMISES AS AT PRESENT ESTABLISHED AND
SUBJECT FURTHER TO AN EASEMENT OVER ANY ROAD CONSTRUCTED ON
SAID PREMISES TO THE WATERFRONT WITHOUT CHARGE, AS CREATED BY
INSTRUMENT DATED FEBRUARY 5, 1956, RECORDED MAY 20, 1946, UNDER
AUDITOR'’S FILE NO. 427818

ACCES AND PARKING EASEMENT RECORDED NOVEMBER 13, 1983, UNDER
AUDITOR'S FILE NO. 8111130031

EASEMENT FOR UNDERGROUND ELECTRIC DISTRIBUTION SYSTEM AFFECTING
PARCEL B, RECORDING NO. 8309260037

DECLARATION OF PUBLIC PEDESTRIAN ACCESS EASEMENT UNDER AUDITOR'S
FILE NOS 8312020186 AND 8312290198

AGREEMENT BETWEEN CITY OF BREMERTON ANDIPORT WASHINGTON
PROPERTIES, INC, RECORDING NO. 8312220078

EASEMENT TO LAY, OPERATE AND MAINTAIN WAT%R UTILTIES IN FAVOR OF

EASEMENT FOR MAINTENANCE OPERATION OF PRESE!‘g WATER MAIN

CITY OF BREMERTON, RECORDING NO. 831222007
EASEMENT SET FORTH ON SURVEY RECORDED U
8406150188

RESTRICTIONS CONTAINED IN CITY OF BREMERTON ORDPINANCE NO. 3682,
RECORDED UNDER AUDITOR'S NO. 8203220039 AND 8304050072

COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS IN DECLARATION
OF RESTRICTIONS, RECORDING NO. 8312290195, 8312290196, 8312280197
CONDOMINIUM DECLARATION AND AMENDMENTS, RECORDING NO. 8312290200

DER AUDITOR'S NO.

OF THE TIDELANDS OR SHORELANDS DESCRIBED THEREIN

ANY PROHIBITION OF OR LIMITATION OF USE, OCCUPANCY OR IMPROVEMENT
OF THE LAND RESULTING FROM RIGHTS OF THE PUBLIC OR RIPARIAN OWNERS
TO USE ANY PORTION WHICH IS NOW OR HAS BEEN FORMERLY COVERED BY
WATER

ANY CLAIM OF RIGHT, TITLE OR INTEREST WHICH MAY BE ASSERTED BY THE
STATE OF WASHINGTON OR THE PUBLIC TO THE BEACHES OR ACCRETIONS TO
THE UPLANDS

PARAMOUNT RIGHTS AND EASEMENTS IN FAVOR QF THE UNITED STATES FOR
COMMERCE, NAVIGATION, FISHERIES AND THE PRODUCTION OF POWER
AFFECTING TIDELANDS

ANY LIEN OR LIENS THAT MAY ARISE OR BE CREATED IN.CONSEQUENCE OF OR
PURSUANT TO AN ACT OF THE LEGISLATURE OF THE STATE OF WASHINGTON
RE NAVIGABLE WATERWAYS APPROVED MARCH 9,i1983

EASEMENT IN FAVOR OF TCI| CABLEVISION OF WASHINGTON INC, RECORDING
NO. 200304090213

TERMS, CONDITIONS OF AQUATIC LANDS LEASE NO. 22-002332 WITH STATE OF
WASHINGTON AS LESSOR AND PORT WASHINGTON MARINA CONDOMINIUM
OWNERS ASSOCIATION AS LESSEE RECORDED UNDER RECORDING NO.
9307300429, WHICH GRANTOR ASSIGNS ALL RIGHT, TITLE AND INTEREST IN AND
TO SUBJECT TO TERMS AND CONDITIONS OF NOTICE OF AND CONSENT TO
ASSIGNMENT OF LEASE TO BE FILED SUBSEQUENT TO THE FILING OF THIS
CONVEYANCE ASSIGNMENT

AN AL o

ils Co. WA
PACIFIC MW TITLE kiks20
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Assessor's Tax Parcel ID#: 8054-000-000-0206; 8054-000-001-0007; 8054-000-002-0006;

8054-000-003-0005; 8054-000-004-0004; 8054-000-005-0003; 8054-000-006-0002
8054-000-007-0001; 8054-000-008-0000; 8054-000-009-0009; 8054-000-010-0006
8054-000-011-0005; 8054-000-012-0004; 8054-000-013-0003; 8054-000-014-0002
8054-000-015-0001; 8054-000-016-0000; 8054-000-017-0009; 8054-000-018-0008
8054-000-019-0007; 8054-000-020-2004; 8054-000-021-0003; 8054-000-022-0002
8054-000-023-0001; 8054-000-024-0000; 8054-000-025-0009; 8054-000-026-0008
8054-000-027-0007; 8054-000-028-0006; 8054-000-029-0005; 8054-000-030-0002
8054-000:031-0001; 8054-000-032-0000; 8054-000-033-0009; 8054-000-034-0008
8054-000-035-0007; 8054-000-036-0006; 8054-000-034-0005; 8054-000-038-0004
8054-000-039-0003; 8054-000-040-0000; 8054-000-041-0009; 8054-000-042-0008
8054-000-043-0007; 8054-000-044-0006; 8054-000-045-0005; 8054-000-046-0004
8054-000-047-0003; 8054-000-048-0002; 8054-000-049-0001; 8054-000-050-0007
8054-000-051-0006; 8054-000-052-0005; 8054-000-053-0004; 8054-000-054-0003
8054-000-055-0002; 8054-000-056-0001; 8054-000-057-0000; 8054-000-058-0009
8054-000-059-0008; 8054-000-060-0005; 8054-000-061-0004; 8054-000-062-0003
8054-000-063-0002; 8054-000-064-0001; 8054-000-065-0000; 8054-000-066-0009
8054-000-067-0008; 8054-000-068-0007; 8054-000-069-0006; 8054-000-070-0003
8054-000-071-0002; 8054-000-072-0001; 8054-000-073-0000; 8054-000-074-0009
8054-000-075-0008; 8054-000-076-0007; 8054-000-077-0006; 8054-000-078-0005

8054-000-079-0004; 8054-000-080-0001; and 3711-000-010-0002




RETURN ADDRESS: 200312120332
Frontler Bank Page: 1 of 12
Silverdate 12/12/2083  04:11F

10705 Sliverdale Way NW
pancss PACIFIC NN TITLE O 43168 Kitsap Co. HA
Siiverdale, WA 08383

oty
DEED OF TRUST

DATE: December 11, 2003

Refarence # (if applicable): SILV-XX1256 - Title No. 32072944 Additional on page
Grantor(s):
1. Seven J's Investments Limited Partnership

Grantee(s)
1. Frontier Bank
2. Pacific NW Title, Trustee

Legal Description; ALL OF PORT WASHINGTON CONDOMINIUM AND-
PORTION LOT 10 AND ALL OF LOT 11,
SUPPLEMENTAL PLAT OF BAY VIEW GARDEN TRACTS Additional on page 2

Assessor's Tax Parcel ID#; 8054-000-000-0206; 8054-000-001-0007; 8054-000-002-0006;
8054-000-003-0005; 8054-000-004-0004; 8054-000-005-0003; B054-000-006-0002
8054-000-007-0001; 8054-000-008-0000; 8054-000-009-0009; 8054-000-010-0006
8054-000-011-0005; 8054-000-012-0004; 8054-000-013-0003; 8054-000-014-0002
8054-000-015-0001; 8054-000-016-0000; 8054-000-017-0009; B054-000-018-0008
8054-000-019-0007; 8054-000-020-2004; 8054-000-021-0003; 8054-000-022-0002
8054-000-023-0001; 8054-000-024-0000; 8054-000-025-0009; 8054-000-026-0008
8054-000-027-0007; 8054-000-028-0006; 8054-000-029-0005; 8054-000-030-0002
8054-000-031-0001; 8054-000-032-0000; 8054-000-033-0009; 8054-000-034-0008
8054-000-035-0007; 8054-000-036-0006; 8054-000-034-0005; 8054-000-038-0004
8054-000-039-0003; 8054-000-040-0000; 8054-000-041-0009; 8054-000-042-0008
8054-000-043-0007; 8054-000-044-0006; 8054-000-045-0005; 8054-000-046-0004
8054-000-047-0003; 8054-000-048-0002; 8054-000-049-0001; 8054-000-050-0007
8054-000-051-0008; 8054-000-052-0005; 8054-000-053-0004; 8054-000-054-0003
8054-000-055-0002; 8054-000-056-0001; 8054-000-057-0000; 8054-000-058-0009
8054-000-059-0008; 8054-000-060-0005; 8054-000-061-0004; B054-000-062-0003
8054-000-063-0002; 8054-000-064-0001; 8054-000-065-0000; 8B054-000-066-0009
8054-000-067-0008; 8054-000-068-0007; 8054-000-069-0006; 8054-000-070-0003
8054-000-071-0002; 8054-000-072-0001; 8054-000-073-0000; 8054-000-074-0009
8054-000-075-0008; 8054-000-076-0007; 8054-000-077-0006; 8054-000-078-0005
8054-000-079-0004; 8054-000-080-0001; and 3711-000-010-0002

THIS DEED OF TRUST Is dated December 11, 2003, among |Seven J's Investments Limited
Partnership, whose address Is 3812 E McGlivra Street, Seaftle, WA 98112; a Washington
Limited Partnership ("Grantor"); Frontler Bank, whose malling address is Silverdale,
10705 Sliverdale Way NW, PO Box 3075, Sliverdale, WA 98383 (reférred to below sometimes
as "Lender” and sometimes as "Beneficiary"); and Paclfic NW Title, whose malling address
Is Po Box 3607, Silverdale, WA 98383 (referred to below as "Trustee").



DEED OF TRUST
{Continued)

Page 2

CONVEYANCE AND GRANT. For valuable conslideration, Grantor conveys to Trustes In irust with power of sale, right
of entry and possession and for the benetit of Lender as Beneficlary, all of Grantor's right, title, and Interest In and to the
followling described real property, together with all existing or subsequently erected or affixed bulldings, improvements and
lixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights (including stock In utllittes
with ditch or Irrigation rights): and all other rights, royaltles, and F{)roms relating to the rpal propen[y including without limitation

n

all minerals, oll, gas, geothermal and simllar matters, (the
of Washington:

See EXHIBIT A, which s attached to this Deed of Trust g
Trust as If fully set forth hereln.

The Real Property or its address is commonly known as 1
WA 98337. The Real Property tax identification number

8054-000-001-0007; 8054-000-002-0006;

8054-000-003-0005; 8054-000-004-0004; 8054-000-005-0003; 805
8054-000-007-0001; 8054-000-008-0000; 8054-000-009-0009; BOS5
8054-000-011-0005; 8054-000-012-0004; 8054-000-013-0003; 805
8054-000-015-0001; 8054-000-016-0000; 8054-000-017-0009; 805
8054-000-019-0007; 8054-000-020-2004; 8054-000-021-0003; 805
8054-000-023-0001; 8054-000-024-0000; 8054-000-025-0009; 805
8054-000-027-0007; 8054-000-028-0006; 8054-000-029-0005; 805

eal Property") located

Kitsap County, State

nd made a part of this Deed of

Is 8054-000-000-02086;

000-D0&-0002
-000-010-0006

000-014-0002
-000-018-0008
-000-022-0002
000-D26-0008
-000-030-0002

5 Thompson Drive, Bremerton,

8054-000-031-0001; 8054-000-032-0000; 8054-000-033-0009; 805
8054-000-035-0007; 8054-000-036-0006; 8054-000-034-0005; 805:
8054-000-039-0003; 8054-000-040-0000; 8054-000-041-0009; 805
8054-000-043-0007; 8054-000-044-0006; 8054-000-045-0005; 80!
8054-000-047-0003; 8054-000-048-0002; 8054-000-049-0001; BOS:
8054-000-051-0006; 8054-000-052-0005; 8054-000-053-0004; BOS:
8054-000-055-0002; 8054-000-056-0001; 8054-000-057-0000; 80

8054-000-059-0008; 8054-000-060-0005; 8054-000-061-0004; 8054-000-062-0003
8054-000-063-0002; 8054-000-084-0001; 8054-000-065-0000; 8054-000-066-0009
8054-000~067-0008; 8054-000-068-0007; 8054-000-069-0006; 8054-000-D70-0003
8054-000-071-0002; 8054-000-072-0001; 8054-000-073-0000; 8054-000-074-0009
8054-000-075-0008; 8054-000-076-0007; 8054-000-077-0006; 8054-000-078-0005

8054-000-079-0004; 8054-000-080-0001; and 3711-000-010-0002

Grantor hereby assigns as security to Lender, all of Grantor's right, title, and Interest In and to all leases, Rents, and profits of
the Property. This asslgnment Is recorded in accordance with RCW 65,08.070; the lien created by this assignment is Intended
to be spaecific, perfected and choate upon the recording of this Deed of Trust. Lender grants to Grantor a license to collect
the Rents and profits, which license may be revoked at Lender's option and shall be dutormatically revoked upon acceleration
of all or part of the Indebtedness.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE|SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT |OF THE INDEBTEDNESS ANO (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED) DOCUMENTS, AND THIS DEED
OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Deed df Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become due, and shall strictly and in la limely manner perform all of Grantor's
obligations under the Note, this Deed of Trust, and the Related Documents,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possesslon and use of the Property
shall be governed by ths followlng provisions:

Possesslon and Usa. Until the ocourrence of an Event of Default, Grantor may (1) remain in possassion and control of
the Property; {2) use, oparate or manage the Property; and (3) collect the Rants from the Property (this privilege Is a
license from Lender to Grantor automatically ravoked upon detault). The following provisions relate to the use of the
Property or to ather limitations on the Property. The Rsal Property is not used principally for agricultural purposes.

Duty to Maintaln. Grantor shall maintaln the Property in tenantable condition and promptly perform all repairs,
replacaments, and malntenance necessary to preserve its value.

Nulsance, Waste. Qrantor shall nel cause, conduct or permit any nulsance ror il, parmilt, or suffer any stripping of
or waste on or to the Proparty or any partion of the Property, Without limiting generality of the foregoing, Grantor will
not remove, or grant to any othar party the right to remove, any imber, mingrals (including ol and gas), coal, clay,
scoria, soll, gravel or rock products without Lender's prior written consent.

Removal of Improvements. Grantor shall nol demolish or remove any Improyements from the Real Property without
Lender's prior written consent. As a condilion to the removal of any Improvemerlts, Lender may require Grantor 1o make
arrangements satisfactory to Lender to replace such Improvemarits with Improvemenits of at least equal value,

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender's Interests and to Inspect the Real Property for purposes of Grantor's compllance
with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements, Grantor shall promptly comply, and shall promptly cause compliance
by all agsnts, tenants or other parsons or enlities of every nalure whatsoever whp rent, Ipase or otherwise use or oocupy
the Proparty in any mannar, with all laws, ordinances, and ragulations, now or hereater In affect, of all govemmental
authorities applicabie 1o the usa or occupancy of the Property, including withoul limitatlon, the Amaricans With Disabllities
Act. Grantor may contest In good faith any such lew, ordinance, or dation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lentier In writing prior o doing so and eo
long as, In Lender's sole opinlon, Lender’s Interests in the Property are not jeopairdized. Lender may require Grantor to
posl adequate security or a surety bond, reascnably sallsfaclory to Lender, 1o protect Leader's interest.

LT e

) £31.86 Kitsap Co, WA




DEED OF TRUST
(Continued)

Page 3

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other acts, in
addilion to those acts set forth above In this section, which from the character and use of the Property are reasanably

necessary to protect and preserve the Property.
DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A)

declare immediately dus and payable all

sums secured by this Daed of Trust or (B) ir the rale provided for in the Note or other document evidencing
the Indebtedness and impose such ather conditions as Lender deems appropriate, upen the sale or transler, without Lender's
prior written consant, of all or any part of the Real Property, or any interes! In the Real Property. A "sale or ransfer” means the
conveyance of Real Property or any righl, titie or Interest in the Real Property; whether isgal, beneficial or equitable; whether

voluntary or Involuntary; whether by outrighl sale, deed, instaliment sale cantract,

contract, contract for deed, leasehold

interest with a term greater than thres (3) years, lease-option contract, or by sale, dssignment, of transfer of any beneficial
Interest in or to any land trust holding titie to the Real Property, or by any other method of conveyance of an interest in the
Real Property. If any Grantor is a corporation, partnership or limited liablity comparly, transfer also includes any change in
ownershlp of more than twenty-five percent (25%) of the voting slock, partnership interests or limited liability

interests, as the case may be, of such Grantor. Howaver, this option shall not be
prohibited by lederal law or by Washington law.

exerciaed by Lender If such exercise is

TAXES AND LIENS. The following provisions relating to the taxes and llens on the Picperty are part of this Deed of Trust:

Payment. Grantor shall pay when due (and In all events prier to delinquel

all taxes, special taxes, assessmants,

chargas (including water and sewaer), fines and Impositions levied against or on|account cf the Properly, and shall pay

when due all claims for work done on or for services rendered or material f
malntaln tha Property free of all lisns having priority over or equal to the inter
except for the llen of taxes and assessments not due and except as otharwise

to the Property, Grantor shall
of Lenter under this Deed ol Trust,
ided in this Deed of Trust.

Right to Contest. Grantor may withhold payment of any tax, assessment, ar claim In connection with a good falth

dispute ovar the obligation to pay, so lang as Landar's interest In the Property
filed as a result of nonpayment, Grantor s| II within fiftean (15) days after the

nol jeopardized. If a lien arises or s
arisas or, if a lien is filed, within fifteen

(15) days after Grantor has notice of the filing, secure the discharge of !he tien, or if requested by Lender, deposit with

Lender cash or a sufficlent corporate surety bond or other security 10

y to Lender in an amount sufficiant to

discharge the lien plus any costs and attorneys' fees, or other charges that could accrue as a result of a foreclosure or
sale under tha lien. In any contast, Grantor shall defend itself and Lander and shall satisty any adverse Judgment before
enforcement against the Froparly. Grantor shall name Lender as an additional gbligee under any surety bond furnished

in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfacts
assessments and shall aulhorize the appropriate governmental official to deliver
of the taxes and assessments agalnst the Property

services are fumished, or any materials are supplied to the Property, if any

evidence of payment of the taxes or
Lendar at any time a written statement

anic's lien, materialmen's lien, or other

Notice of Construction. Grantor shall notify Lender at least fifteen (15) da%s before any work Is commenced, any

lien could be asserted on account of the work, services, or materials. Graniof will upon request of Lender fumish to
Lender advance assurances satisfactory to Lender that Grantor can and will pay fthe cost of such Improvemenis.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring
Trust.

the Praperty are a part of this Deed of

Malntenance of Insurance, Grantor shall procure end maintain policies of fire ir\oumnce wilh standard extended

coverage endorsements on a replacement basis for the full insurable value
Property In an amount sufficient to avold application of any coinsurance clauss,
favor of Lender. Grantor shall also procure and maintain comprehensive
amounts as Lender may request with Trustee and Lender being named as add
icles. Additionally, Grantor shall maintein such other insurance, includi
rruption, and boiler insurance, as Lender may reasonably require. Paoli

aring all Improvements on the Real
dwm;uundnrdmmgaueechmh
liability in such cx
Insureds in such |abllity Insuranca
but not limited to hazard, business
5 shall be written In form, amounts,

coverages and basis reasonably acceptable to Lender and issued by a eomplmor companies reasonably acceptable 1o
Lender. Grantor, upon request of Lender, will delivar to Lender trom time to timé the policies or certificates of insurance

thirty (30) days prior written notice to Lender. Each Insurance policy also shall Include an endorsement providing that

coverage In favor of Lender will not be impalred In any way by any act,

sion or default of Grantor or any other

In form satistactory to Lander, Including stipulations that coverages will nn(:{melod of diminished without al least

parson,  Should the Real Properly be located In an ares designated by
Management Agency as a special flood hazard area, Grantor agrees to obtain
avallable, within 45 days after notice Is given by Lender that the Property s local
full unpaid principal balance of the loan and any prior llens on the property secut

Director of the Federal Emergancy
and maintain Federal Flood Insurance, if
loc in @ spacial fiood hazard area, lor the
ling the loan, up to the maximum

limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain such

Insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notity Lender ol any loss
make proof of loss il Grantor falls 10 do so within fiftesn (15) days of the

, Lender may, at Lender's slection, receiva and retain the proceeds of
the reduction of the Indebladnsss, payment of any lien affecting the

damage to the Property. Lender may

ty. Whether or not Lender's security is
Insurance and apply the procesds 1o
, or the restoration and repair of the

Property. i Lendar elects lo apply the proceeds to restoration and repalr, Grmu?r shall repair or replace the damaged or
destroyed Improvements in a manner salisfactory to Lender, Lander shall, upon satistaclory proot of such expenditure,

pay or reimburse Grantor from the proceeds for the reascnable cost of repair
under this Deed of Trust. Any proceeds which have not been disbursed wil

Lender has not comrmitted to the repair or restoration of the Property shall be:

restoration f Granter Is not in default
180 days after their receipt and which
used first lo pay any amount awing o

Lender under this Deed of Trust, then to pay accrued interest, and the remaindef, it any, shall be applied o the principal

balance of the Indebledness, If Lender holds any proceeds after payment In
shall be pald without Interest to Grantor ag Grantor’s interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more

Il of the Indebited . such p

once a year, Grantor shall fumish to

Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2) the risks insured; (3)

the amount of the policy; (4) the property insured, the then current replacement;
of determining that value; and (5) the exptralbn date of the policy. Grantor
independant appralser satisfactory to Lender determine the cash value replacem

LENDER'S EXPENDITURES. |f any action or proceeding Is commenced that would
Property or if Grantor falls to comply with any provision of this Deed of Trust or an
limited to Grantor's faiiure to discharge or pay when due any amounts Grantor Is requf
of Trust or any Related Documents, Lendar on Grantor's behall may (but shall not be
dsems appropriate, including but not limited to discharging or paying all taxes, liens,
other claims, at any time levied or placed on the Property and paying all costs for

alue ol such propsriy, and the manner
all, upon request of Lender, have an
cost of the Property.

malarially affect Lender's interest in the
ly Relaled Documents, Including but not
red to discharge or pay under this Doeed
poligated to) take any action that Lender

securlly Interests, encumbrances and

Property. All such expenditures incurred or paid by Lender for such purposes

\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\ ;
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under the Note from the date Incutred or paid by Lendar to the date of repayment by Grantor. All such expenses will become
a part of the Indebtedness and, at Lendar's option, will (A) be payable on demand; (B8) be added to the balance of the
Note and be apportioned among and ba payable with any Installment payments to become due during either (1) the term of
any applicable insurance policy; or (2) the remaining term of the Note; or (C) ba treated as a balibon payment which will be
dus and payable at the Note's malurity, The Deed ol Trust also will secure payment of these amounts. Such right shall be in
addition o all other rights and remedies to which Lender may be entitied upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownarship of the Property are a part of this Deed of
Trust:

Title. Grantor warrants that: (a) Grantor hoids good and marketabie title of to the Property in fee simple, free
end clear of all llens and encumbrances other than those set forth in the Praoperty description or in any litte
insurance policy, title report, or final title opinlon Issued In favor of, and accepted by, Lender in connection with this Deed

of Trust, and (b) Grantor has the full righl, power, and authority to exacute and daliver this Deed of Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever detend the title to
the Property against the lawful claims of all persons. In the event any action or groceeding Is commenced that questions
Grantor's fitle or the interest of Trustee or Lender under this Deed of Trus!, Grantor shall defend the action at Grantor's
expense. Gramlor may be the nominal party in such proceeding, but Lendsl shall be entitled to participate in the
proceeding and to be representsd in the proceeding by counsel of Lender's own chalce, and Grantor will deliver, or
cause to be dellverad, to Lender such Instruments as Lender may request from tifme to time o parmit such participation,

Compliance With Lawa, Grantor warrants that the Property and Grantor's use of the Property complies with all exlsting
applicable laws, ordinences, and regulations of governmental authorlties.

Survival of Representations and Warrantles. All rep tions, warranties, and agreements made by Grantor In this
Deed of Trust shall survive the execution and dellvery of this Deed of Trust, shall be continuing In nature, and shall
ramain In full force and effect until such time as Grantor's indebtedness shall be pald In full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed of Trust:

Proceedings. | any proceeding in condemnation is filed, Grantor shall prompfly notify Lender In writing, and Grantor
shall promptly take such steps as may be necessary to defend the action and|obtain the award. Grantor may be the
nominal party In such proceeding, but Lender shall be entilled to pariicipate in tHe proceeding and to be represented In
the proceeding by counsel of its own choice all at Grantor's expense, and Granior will deliver or cause to be delivered lo
Lender such Instruments and documentation as may be requested by Lendler from time to time to permit such
participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminenl domain proceedings or by any
proceeding or purchase In lieu of condemnation, Lender may &l its eleclion that all or any portion of the net
proceeds of the award be applied to the Indebtedness or the repair or restoration of the Property. The net proceeds ol
the award shall mean the award after payment of all reasonable costs, expenses), and attomeys' fees Incurred by Trustee
or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The lollowing provisions relating to
govemmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall expcute such documents in addition 1o this
Deed of Trust and take whatsvar other action Is requested by Lender to perfec| and continue Lender's llen on the Real
Property. Grantor shall reimburse Lender for all laxes, as dascribed below,| together with all expenses incurred In
recording, perfecting or continuing this Deed of Trust, including without limitatidn all taxes, fees, documentary stamps,
and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applles: (1) a specific tax upon this type of Deed of
Trust or upon all or any part of the Indebledness secured by this Deed of Trust, (2) a specific tax on Grantor which
Granlor Is authorized or required to deduct from paymenis on the Indebledness secured by this type of Deed of Trust;
(3) a tax on this type of Deed of Trust chargeable against the Lender or the halder of tha Note; and (4) a speclfic tax
on all or any partion of the Indebtadness or on payments of principal and Interest made by Grantor.

Subsequent Taxes. |l any tax to which this seclion applies is enacted subsequant o the date of this Deed of Trust, this
event shall have the same effect as an Event of Delault, and Lender may exerclse any or all of its available remedies for
an Event of Default as provided below unless Grantor either (1) pays the tax before it bacomas delinquent, or (2)

contests the tax as provided above In the Taxes and Liens section and d Its with Lender cash or a sulficient
corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as & security
agreement are a part of this Deed of Trust:

Security Agreement. This (nstrument shall constitute a Security Agreement to the extent any of the Property constitutes
fixtures, and Lender shall have all of the rights of a secured party under the Unifgrm Commercial Code as amended from
time to time.

Security Interest, Upon request by Lender, Grantor shall financing s and take whatever other action
is requested by Lender to perfect and confinue Lender's security Interest in the Rents and Personal Property. In addition
to recording this Deed of Trust In the real property records, Lender may, at time and without further authorization
from Grantor, file executed counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor
shall reimbursa Lender for all expenses incurred in parfecting or continuing this|security interest. Upon default, Grantor
shall not remove, sevar or detach the Personal Property from the Property. default, Grantor shall assemble any
Personal Property not affixed to the Property in a manner and al a place rea ly convenient to Grantor and Lender
gnd make it alvallable to Lender within three (3) days after recsipt of written nd from Lender 1o the extent permilted
y applicable law.

Addresses. The malling addresses of Grantor (debtor) and Lender (secured party) fram which Information conceming
the securlty Interest granted by this Deed of Trust may be obtalned (each as required by the Uniform Commerclal Code)
are as stated on the flrst page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attomey-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time o lime, upon request of
deliver, ar will cause to be mada, executed or deliverad, to Lender or to
Lender, cause lo be filed, recorded, refiled, or rerecorded, as the case may
places as Lendar may deem appropriate, any and all such morigages, of trust, security deeds, security
agreements, financing slalements, continuation staterments, instruments of or assurance, cerfificates, and other
documents as may, In the sole opinion of Lender, be necessary or desirable In order 1o effectuate, complete, perfect,
continue, or preserve (1) Grantor's obligations under the Note, this Deed of Trist, and the Related Documents, and (2)

200312120332
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the llens and securlty Interests created by this Deed of Trust as lirst and prior Hiens on the Property, whether now owned
or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees jo the contrary In writing, Grantor shall
reimburse Lender for all costs and expenses incurred in corinection with the mattérs reterred to In this paragraph.

Attorney-In-Fact. If Grantor fails to do any of the things referred to In the precading paragraph, Lender may do so for
and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby Irrevocably appoints Lender
as Granlor's attorney-In-fact for the purpose of making, executing, delivering, filing, recording, and doing all other things
as may be necesaary or desirable, in Lender's sole opinion, to accomplish the matters referred to in the preceding
paragraph
FULL PERFORMANCE. If Grantor pays all the Indebledness when due, and otherwise periorms all the obligations imposed
upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee & request for full reconveyance and shall
execule and dellver to Grantor sultable statements of termination of any financing statement on file evidencing Lender's
security Interest In the Rents and the Personal Property. Any reconveyance lea shall be paid by Grantor, if permitted by
applicable law. The grantee In any reconveyance may be described as the "person jor peraons legally entitled thereto”, and
the recitals in the reconveyance of any matters or facts shall be conclusive proof off the truthfulness of any such mattars or
facls,

EVENTS OF DEFAULT. Each of the following, at Lender's optlon, shall constitute;an Event of Default under this Deed of
Trust;

Payment Defauit. Grantor fails to make any payment when due under the Indebledness.

Other Defaults. Grantor fails to comply with or to perform any other term, tlon, covenant or condition contained in
this Deed of Trust or In any of the Related Documents or to comply with or to any term, obligation, covenant or
condition contained In any other agreement between Lender and Grantor.

Compliance Default. Failure to comply with any other term, obligation, covenant or condilion contained in this Deed of
Trust, the Note or In any of the Related Documents. If such a fallure Is curable and if Grantor has not been given a
notice of a breach of the same provision of this Deed of Trust within the praceding twelve (12) months, It may be cured
{and no Event of Defautt will have occurred) If Grantor, after Lender sends writtah notice demanding cure of such fallure:
(a) cures the failure within ten (10) days; or (b) If the cure requires more than ten (10) days, immediately initiates steps
sufficient to cure the lallure and thereafter continues and completes all reasopable and necessary steps suliiclent to
produce compliance as soon as reasonably practical.

Default on Other Payments. Fallure of Grantor within the lime required by thi§ Deed of Trust to make any payment for
taxes or insurance, or any other payment necessary to prevent flling of or to effe¢t discharge of any llen.

Default In Favor of Third Parties. Should Grantor default under any loan, pxtension of credit, security agreement,
purchase or sales agreement, or any other agreement, In favor of any other crefiitor or person that may materially affect
any of Grantor's property or Grantor's abliity to repay the Indebtednegs or perform their respective obligations under this
Deed of Trust or any of the Aelated Documents.

False Statements. Any warranty, representation or statement made or fumn 1o Lender by Grantor or on Grantor's
behall under this Deed of Trust or the Related Dochents is false or mlalaad in any materlal respecl, elther now or at
lhe time made or furnished or becomes false or misleading al any tima th

Defective Collaterallzation. This Deed of Trust or any of the Related Documents ceases to be in full force and effect
(Including failure of any collateral decument to create a valld and perfected sechmy Interest or lien) at any time and for
any reason.

Death or Insolvency. The dissolution or termination of Granlor's existence gs a golng business or the death of any
partner, the insolvency of Grantor, the appointment of a recsiver for any part of Granldr's property, any assignment for
the benefit of creditors, any type of creditor workout, or the commencemant of any prooeeding under any bankruptcy or
Insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture procsedings, whather by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any govemmental agancy
against any property securing the Indebtedness. This Includes & gamishment{of any of Grantor's accounts, Including
deposit accounts, with Lender. However, this Event of Default shall not apply ifi there is a good faith dispute by Grantor
as to the valldity or reasonablensss of the claim which s the basis of the creditor or lorfeiture pmceed:ng and If Grantor
gives Lender written notice of the creditor or fortelture proceeding and deposits with Lender monies or a suraty bond for
the credltor or forfelture proceeding, in an amount determined by Lender, in itd sole discretion, as belng an adequate
reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and
Lender thal is not remedled within any grace period provided thereln, including without limitation any agreement
concerning any Indebtedness or other obligation of Grantor to Lender, whether existing now or later.

Eventa Affecting Guarantor. Any of the preceding svents occurs with réspsect o any Guaranior of any of the
Indebtedness or any Guarantor dies or becomes Incompetent, or revokes or disputes the validity of, or liability under,

any Guaranty of the Indebtedness. In the event of a death, Lander, al its may, but shall not be required to,

permit the Guarantor's estate to assume uncondilionally the obligations ing under the guaranty in & manner
salisfactory to Lender, and, In doing so, cure any Event of Default.

Adverse Change. A ial ad: change occurs In Grantor's financlal conglition, ot Lender belleves the prospect of
payment or performance of the Indebtednass is impaired.

Right to Cure. Il such a fallure Is curable and if Grantor has not been given a potice of a breach of the same provision
of thig Deed of Trust within the preceding twelve (12) monihs, it may be cured (and no Event of Defaull will have
occurred) If Grantor, after Lender sends written notice demanding cure of such fallura: (a) cures the failure within ten
(10) days; or (b) If the cure requires more than ten (10) days, immediately initiales steps sufficient to cure the failure and
thereafter continues and completes all reasonable and necessary steps sulfigiant to produce compilance as soon as
reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT, If an Event of Default occurs under this Deed of Trust, at any time therealter,
Trustes or Lendsr may exercise any cne or more of the following rights and remedles

Election of Remedies. Elsction by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and an
election to make expenditures or to take action to perform an obligation of (3rantor under this Deed of Trust, after
Grantor's failure 1o perforrn, shall not alfect Lender's right to declare a default an(i axercie its remedies.

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness Immedialely due
and payable, including any prapayment penaity which Grantor would be requlfadto pay.

Foreclosure. With respect lo alf or any part of the Real Property, the Trustee shall have |he rlo‘n to exerrlea lis power of
sale and to foreclose by notice and sale, and Lender shail have the right to fgrantan= * % In either
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case in accordance with and to the full extent provided by applicable law.

UCC Remedles. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of
a secured party under the Unform Commerclal Code.

Collect Rents. Lender shall have the right, withoul nofice to Grantor lo take possession of and manage the Property
and collect the Rents, including amounts past due and unpald, and apply the net proceeds, over and above Lender's
costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other user of the Property
to make payments of rent or use fees directly to Lender. If the Rents ara collected by Lender, then Grantor irrevocably
designates Lender as Grantor's atiomey-in-fact 1o endorse instruments recelvad In payment thereof in the nams ol
Granter and to negotlate the sama and collect the proceads. Paymants by ts or other users to Lender in response

to Lendar's demand shall satisfy the obilgations for which the payments are , whether or not any proper grounds
for the demand existed. Lender may axercise ils rights under this subparagraph elther In person, by agent, or through a
receiver.

Appolint Recelver. Lender shall have the right to have a recelver appointed to |ake possession of all or any part of tha
Property, with the power to protect and preserve the Property, to operata the Prgparty pteceding or pending foreclosure
or sale, and to collect the Rants from the Property and apply the proceeds, over|and above the cost of the recelvarship,
against the Indebtedness. The recelver may serva without bond If permitted by|law. Lender's right to the appointment
of & recalver shall exist whethar or not the apparent value of the Propatty exceads the Indebtedness by a subslantlal
amount. Employment by Lendar shall not disquality a person from serving as a roceiver,

Tenancy at Sufferance. Il Grantor remains In possession of the Property after the Property Is sold as provided above or
Lender otherwise becomes entitied to possession of the Property upon default of Grantor, Grantor shall become a
tenant al sufferance of Lender or the purchaser of the Property and shall, gl Lender's option, either (1) pay a
reasonable rental for the use of the Property, or (2) vacate the Property Immed!ately upon the demand of Lender.

Other Remedies, Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note or
by law.

Notice of Sale. Lender shall give Granior reasonabie notice of the time and place of any public sals of the Personal
Property or of the time after which any private sale or other intended disposition jof the Personal Property is to be made.
Reasonable notice shall mean notice given at leas! ten {10) days before the tims of the sale or disposition. Any sale of
the Personal Property may be made In conjunction with any sale of the Real Property.

Sale of the Property. To the exient permitted by applicable law, Granlor hersby waives any and all rights to have the
Property marshalled. In exerciging Its rights and remedles, the Trustee or Lendet shall be free to sell all or any part of the
Property together or separately, In one sale or by separate sales. Lender shall he entilied o bid at any public sale on all
or any portion of the Property.

Attorneys’ Fees; Expenses. |l Lender Institutes any sull or action to enforce any of the terms of this Deed o Trusl,
Lender shall be entitied to recover such sum ae the court may adjudge reasonable as attorneys' feas at trial and upon
any appeal. Whether or nol any court action is involved, and to the extani not prohiblted by law, all reasonable

expenses Lender incurs thal in Lender's opinion are necessary at any timae (for the protection of lts Interest or the
anforcement of its rights shall become a part of the Indebtedness payable on dediand and shall bear interest al the Note

rate from the date of the expenditure untll repald, Expenses covered by thij paragraph Include, without limitation,

however subjact 1o any limits under applicable law, Lender's attormeys’ less and ender’s legal expensss, whether or not

there is a lawsuit, including attomeys' fees and expenses for bankrupicy progeedings (Including efforts to modify or

vacate any automatic stay or Injunction), appeals, and any anticipated post-jutigment collection services, the cost of

searching records, obtaining title reports (including foreclosure reports), aw::gyora reports, and appraisal fees, title
insurance, and fees for the Trustee, lo the extent permitted by applicable law. Grantor alsc will pay any court costs, in
addition to ell other sums provided by law

Rights of Trustee. Trusies shall have all of the rights and duties of Lender as sst forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee
(pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustes. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to take
the lollowing actions with respect to the Property upon the written request of Lender and Grantor: (a) Joln In preparing
and filing & map or plat of the Real Property, including the dedication of streets jor other rights to the public; (b) Join in
granting any easement or creating any rastriction on the Real Property; and; (c) join In any subordinatlon or other
agreemant affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustes shall not be obligated to notify any other party,of & pending sale under any other trust
deed or llen, or of any action or procseding in which Grantor, Lender, or Trustee shall be a party, unless required by
applicable law, or unless the action or proceeding is brought by Trustes.

Trustee. Trustee shall mest all qualifications required for Trustee under appligable law. In addition to the rights and
remedies sat forth above, with respect to all or any part of the Property, the Trystee shall have the right to foreclose by
notice and sale, and Lender shall have tha right to foreclose by judicial foreclosurse, in either case in accordance with and
to the full extent provided by applicable law.

Successor Trustee. Lendar, at Lender's option, may from time to time a successor Trustse to any Trustes
appointed under this Deed of Trust by an | 1t d and acknow by Lender and recorded In the office
of the recorder of Kitsap County, Stale of Washington. The Instrurent shall icontain, In addition to all other matters
roquired by state law, the names of the original Lender, Trustee, and Grantor, l‘ho book and page or the Audilor's Flle
Number where this Deed of Trust is recorded, and the name and address of the successor trustes, and the instrumant
shall be exacuted and acknowledged by Lender or s successors in interest. Thi successor trustes, without conveyance
of the Property, shall succeed 1o all the tile, power, and dutles conferred upon the Trustes In this Deed of Trusl and by
apglicahla law. This procedura for subsfitution of Trustes shall govern to exclusion of all other provisions for
substitution.

NOTICES. Sublect to applicable law, and excep!t for nolice required or allowed by law 1o be glven In another manner, any
notice required to be given under this Deed oI Trust, Inch.rdm without llmihtlon any potice of default and any notice of sale
shall ba given In writing, and shall be effective when delivered, when adlually received by telefacsimile (unless
otherwise required by law), when deposited with a nationally rocognued overnight cpuriar, or, If malled, when deposited in
the United States mail, as lirst class, certified or registered mall postage prepaid, ditected o the addresses shown near the
of this Deed of Trust. All copies of notices of foreciosure from the heldad of any fien which has priority over this
Deed of Trust shall be sent to Lendsr's address, as shown near the beginning of this Deed of Trusl. Any party may change its
address for notices under this Deed of Trust by giving formal written notice 1o the other parties, specifying that the purpose of
the nofica Is to change the party's address. For notice purposes, Granlor agrees o keep Lender informed at all imes of
Grantor's current address. Subject to applicable law, and except for notice raquired gr allowed by law to be given In another
manner, if there Is more than one Grantor, any notice glven by Lender to any Grantor Is deemed to be notice glven to all
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Granlors.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trusl, together with any Related Documents, constitutes the entire understanding and
agreement of the partles as to the matters set forth In this Deed of Trust. No alferation of or amendment to this Deed of
Trust shall be effective unless glven In writing and signed by the party or parties sought to be charged or bound by the
alteration or amendment.

Annual Reports. If the Property Is used for purposes other than Grantor's residence, Grantor shall furnish to Lender,
upon request, a certifled statament of nal oparating Income received from the Froperty during Grantor's previous fiscal
year In such form and detall as Lander shall requira. “Nel opsrating income! shall mean all cash recslpts from the
Property less all cash expenditures made in connection with the operation of the Property.

Caption Headings. Caption headings In this Deed of Trust are for convenience purposes only and are not to be used 1o
Interpret or define the provisions of this Deed of Trust.

Merger. There shall be no marger of the Interest or estate created by thls Deedjof Trusi with any other interest or estate
in the Property at any time held by or for the benefit of Lender in any capaclty, wbihcul the written consent of Lender.

Governing Law. This Deed of Trust will be gaverned by, construed and erjforced In accordance with federal law
and the laws of the State of Washington. This Deed of Trust has accepted by Lender In the State of
Washington.

Cholce of Venue. If there Is a lawsult, Grantor agrees upon Lender's request to:submit to the Jurisdiction of the courts of
Kitsap County, State of Washington.

No Walver by Lender, Lender shall not be desmed lo have walved any rights under this Deed of Trust unless such
walver Is given In writing and signed by Lender. No delay or pmission on the of Lender in exsrcising any right shall

operate as a waiver of such right or any other right, A waiver by Lender of a provision of this Deed of Trust shall not
prejudice or constitute a walver of Lender's right otherwise to demand sirict pllance with that provision or any other

provision of this Deed of Trust. No prior walver by Lendsr, nor any course of debling betwesen Lender and Granlor, shall

constitute a walver of any of Lender's rights or of any of Grantor's obligations ds to any future transactions. Whenever
the consent of Lender is required under this Deed of Trust, the granting of such ponsent by Lender in any instance shall

not constitute continuing consent to subsaquent instances whers such consent Is required and In all cases such consent

may be granted or withheld in the sole discration of Lender.

Severabliity. If e court of competent jurlsdiction finds any provision of this Deed of Trust to be lllegal, Invalld, or
unenforceable as to any clrcumstance, that finding shall nol make the pifending provision lllegal, Invalld, or
unenforceabls as to any other circumstance. If leasible, the offending provisior| shall be considered modilled so that |t
becomes legal, valid and enforceable. If tha offending provision cannot be so modilied, It shall be considered deleled
from this Dead of Trust. Unless otherwise required by law, the illegality, invalidity, or unenforceabllity of any provision of
this Deed of Trust shall not affect the legality, validity or enforceabliity of any oth&r provision of this Deed of Trust.

St s and Assig Subject to any limitations stated in this Deed of Tfust on transfer of Grantor's Interest, this
Deed of Trust shall be binding upon and inure to the banefit of the parties, their sbocessors and assigns. If ownership of
the Property becomes vested in a person other than Grantor, Lender, without ndtice to Grantor, may deal with Grantor's
successors with reference 1o this Deed of Trust and the Indebtedness by way of forbearance or extension without
refeasing Grantor from the obligations of this Deed of Trust or liabllity under the Indebtadness.

Time Is of the Essence. Time Is of the essencs In the performance of this Deed of Trust.

Walver of Homestead Exemption. Grantor hereby relsases and walves a: rights and benefits of the homestead
exemption laws of the State of Washington as to all Indebtedness secured by thl§ Deed of Trust.

DEFINITIONS. The lollowing capitalized words and terms shall have the following meanings when used in this Deed of Trust.
Unless specifically stated o the contrary, all references to dollar amounts shall mearn amounts In lawful money of the United
States of Amarlca. Words and terms used In the singular shall include the plural, and the plural shall include the singular, as
the context may require. Words and terms not otherwise defined In this Deed of Trust shall have the meanings atiributed to
such terms In the Uniform Commerclal Code;

Beneficlary. The word "Beneficlary® means Frontier Bank, and its successors and assigns.

Barrower. The word "Borrower’ means Seven J's Investments Limited Parttership and Includes all co-signers and
co-makers signing the Note.

Deed of Trust. The words "Deed of Trust* mean this Deed of Trust among Grantor, Lender, and Trustese, and Includes
without limitation all assignment and security [nteres! provislons relating to the Personal Property and Rents.

Default. The word “Default' means the Default set forth in this Deed of Trust in the section fitled "Default”.

Event of Default. The words "Event of Default* mean any of the events of default set forth in thls Dead of Trust in the
events of defauit section of this Deed of Trust.

Grantor. The word "Granto” means Seven J's Investments Limited Partnership.

Guarantor, The word “Guarantor* means any guarantor, surety, or accommodation party of any or all of the
Indsbtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation a guaranty of
all or part of the Note.

Improvements. The word “Improvements" means all existing and future Improvements, buildings, structures, mobile
homes affixed on the Real Property, facilities, additions, replacements and other truation on the Real Property.

Indebtedness. The word “Indeb means all principal, interest, and othet amounts, costs and expenses payable
under the Note or Related Documents, together with all renewals of, extensioris of, modifications of, consolidations of
and substitutions for the Note or Related Documents and any amounts expended or advanced by Lender to

Grantor'a obligations or expenses incurred by Truslee or Lender to enforce Grantor's obligations under this Desd of
Trust, together with Interest on such amounts as provided In this Deed of Trusl.

Lender. The word "Lender means Frontier Bank, lta successors and assigns.

Note. The word *Nole' means the promissory nole dated December 11,.2003, in the original principal
amount of $1,540,000.00 from Grantor to Lender, logether with al renpwals of, extensions of, modifications of,
refinancings of, consolldations of, and substitutions for the promissory nols or agleement.

Personal Property. The words “Personal Property” mean all equipment, fixtures, and ather articles aof personal property
now or hereatter owned by Grantor, and now or hereafter aftached or affixed|to the Real Property; together with all
accesslons, parts, and additions to, all replacemants of, and all substitutions for, [any of $uch property; and together with
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all Issues and profits thereon and proceeds (Including without limitation all Insurance proceeds and refunds of premiums)
from any sale or other dispasition of the Property.

Property. The word “Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property* mean the real property, interests and rights, as further described In this Deed

of Trust.

Related Documents. The words “Related Documents® mean all promissory notes, credit ag its, loan agr
guaranties, securlty agreements, morigages, deeds of frust, securlty , collateral mortgages, and all cther
Instruments, agreements and documents, whether now or hereaftar ex , exgouted In connection with the

Indebtedness; provided, that the environmental indemnity agreements are not "Related Documents" and are not secured
by this Deed of Trust.

Rents, The word "Rents" means all present and future rents, revenues, Incame, Issues, royalties, profits, and other
benefits derlved from the Property.

Trustee. The word “Truslee” means Pacllic NW Title, whose malling address is Po Box 3607, Siiverdale, WA 98383 and
any substitule or successor trustees,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

\\\_\

iz 'wthO/L, \\‘

PARTNERSHIP ACKNOWLEDG[ZE?%“’”%;. K

rd )
7 \ \"‘T"l‘ Y .r."‘ J
sTATE OF ___Washington ) g s
yss G, puBL> g 2
COUNTY OF King ) " u,.' . J-18-02 ,}_'
"SOFWAS*
On this llth day of December 20 03 “Metonse, the undersigned

Notary Public, personally appeared Nilenast 18 iehnea® 61 Seven J's Investmants Limked Partnership, and personally
known to me or proved to me on the basis of satisfactory evidence 1o be 2 of the parinership:thal executed the Dsed of Trust
and acknowledged the Deed of Trust to be the fres and voluntary act and deed of the partnérshipk by authority of statute or
its Partnership Agresment, for the uses and purposes therein mantioned, and on oath stated that he or she Is authorized to
execute this Deed of Trust and in fact executed the Desd of Trust on behall of the pannership.

- C(xmdf) Residing at Bainbridge [sland
Notary Public In and for the State of #aShington My commission expires _1/18/2006

**Steven C Johnson as attorney-in-fact of Mildred G. Johnson, general
partner =*apd of said Mildred G. Johnson

REQUEST FOR FULL RECONVENANCE

To: Trustee

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust. You are hereby requested,
upon payment of all sums owing to you, lo reconvey withcut warranty, to the 8 enlitted thersto, the right, title and
Interest now held by you under the Deed of Trust.

Date: Beneficlary:

By:
Ite:

VASEH 5 Landng, Ve 52200003 Care |Wiant Ticial Behdiona, I (W31 3000 D Rogpia ammrvwd WA G VGFALPLIGBEIC TR 16T P DOWUNLDG

Ill 2003112120332
Page: 8 of 12
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EXHIBIT "A"

PARCEL A:

LEASE HOLD ESTATE IN APARTMENT NO. A, 1ST FLOOR, AND APARTMENT NO. B, 2ND FLOOR,
AND APARTMENTS OR MOORAGE SLIPS 1 THROUGH 80, INCLUSIVE, ALL IN PORT
WASHINGTON MARINA CONDOMINIUM, PHASE |, A LEASEHOLD CONDOMINIUM LOCATED IN
THE LEASEHOLD ESTATE CREATED BY THAT CERTAIN LEASE DATED AUGUST 1, 1993 AND
RECORDED JULY 30, 1993, UNDER AUDITOR’S FILE NO. 9307300429, AS SHOWN ON THE PLANS
AND SURVEY RECORDED ON DECEMBER 29, 1983 IN VOLUME 3 OF CONDOMINIUMS ON PAGES
127 THROUGH 130, INCLUSIVE UNDER KITSAP COUNTY AUDITOR'S FILE NO. 8312290199, AND
AS IDENTIFIED BY THE DECLARATION RECORDED ON DECEMBER 29, 1983 UNDER KITSAP
COUNTY AUDITOR’S FILE NO. 8312290200;

TOGETHER WITH THAT UNDIVIDED PERCENTAGE IN THE COMMON AREAS AND FACILITIES AS
DEFINED INR.C.W. 64.32.010 (6) AND ARTICLES 6 AND 7 OF SAID DECLARATION APPERTAINING
TO SAID APARTMENT AND/OR MQOORAGE SLIPS TO BE DETERMINED AS PROVIDED IN
PARAGRAPH 23.2 AND SCHEDULE C OF SAID DECLARATION.,

GRANTEE'S PRESENT INTEREST IN THE UNDIVIDED INTEREST 1S SUBJECT TO POSSIBLE -

PARTIAL DEFEASANCE UPON INCLUSION OF ANY SUBSEQUENT PHASE (S) TO THE
CONDOMINIUM.

THE APARTMENT AND/OR MOORAGE SLIPS ARE INTENDED FOR MOORAGE PURPOSES AND
USES ONLY.

PARCEL B:
THE NORTH 60 FEET OF LOT 10 AND ALL OF LOT 11, SUPPLEMENTAL PLAT OF BAY VIEW

GARDEN TRACTS, ACCORDING TO PLAT RECORDED IN VOLUME 5 OF PLATS, PAGE 19, IN
KITSAP COUNTY, WASHINGTON.

.. END OF EXHIBIT "A". ..
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EXHIBIT B
LEASEHOLD DEED OF TRUST RIDER

L. Borrower is the lessee and the State of Washington is the Jessor of the following
tidelands, to wit (the “Leased Land”):

That portion of the Harbor Area situate in front of government Lots 6 and
7, Section 11, Township 24 North, Range 1 East, W.M,, in Kitsap County,
Washington, included in a tract described as follows:

Beginning at a point on the Inner Harbor Line, said pointalso being the Northwest
comer of Lot 11, supplemental plat of Bay View Garden, Tracts, a recorded plat in
said government Lot 7 and running thence along said Inngr Harbor Line. North 75
degrees 43°57.8" West, a distance of 128.168 feet; thence continuing along said
Inner Harbor Line North 69 degrees 38'00” West, a distance 38'00” West, a
distance of 148.126 feet; thence continuing along said Inhcr Harbor Line North 74
degrees 55°00” West, a distance of 334.594 feet; thenge continuing along said
Inner Harbor Line South 60 degrees 44’00 West, a distance of 126.00 feet;
thence continuing along said Inner Harbor Line. South 48 degrees 10°00” West, a
distance of 125.00 feet; thence North 29 degrees 25’40 East a distance of 403.64
feet to a point on the Outer Harbor line; thence South 74 degrees 00’00” East
along said outer harbor line, a distance of 802.403 feet;; thence South 16 degrees
00°00” West, a distance of 210.901 feet across the Harbor Area to the Inner
Harbor Line; thence North 75 degrees 43°57.8” West, a distance of 132.290 feet
to the Point of Beginning as shown on the official maps of Bremerton tidelands on
file in the Office of the Commissioner of Public Lands at Olympia, Washington.
Also known as Lease No. 22 — 002332.

2. For purposes of the attached Deed of Trust, the term “Property” shall include (i)
all right title and interest of Borrower in and to the Leased Lang created pursuant to that certain
lease from the State of Washington, acting by and through the Department of Natural Resources
(“State™) as lessor in favor of Borrower as lessee, made and entered into by written Lease (No. 22
- 002332) dated August 1st, 1993,(the “DNR Lease”), which is recorded with the Kitsap County,
Washington Auditor under File No. 9307300429 , and (ii) all of Borrower’s marina,
floats, piers, docks, breakwaters and other improvements located thereon. (Borrower hereby
authorizes Lender or escrow agent to complete the foregoing blank with the recording number of
the of the DNR Lease.)

3. In addition to the terms of the Deed of Trust, Borrower hereby represents,
warrants and covenants to Lender as follows:

a. Borrower shall, at its own expense, at all fimes provide, maintain and keep
full force, or cause to be provided, maintained or kept in full|force, all bonds and policies of
insurance as required by the DNR Lease in form and amounts, and issued by companies,
associations or organizations in accordance with the DNR Lease;,

LEASEHOLD DEED OF TRUST RIDER - 1 - !

i
wessowvorecswoce || OHEMDININD = 5=
12/12/2063  64:11P

PRCIFIC MW TITLE ) $31.08 Kitsap Co, WA




b. Borrower represents and warrants that (i) it holds a good and valid
leasehold estate in the DNR Lease, (b) it has authority to grant this Deed of Trust, (c) the DNR
Lease is free and clear of all liens and encumbrances whatsoever, and (d) it will warrant and
defend title to the DNR Lease against the lawful claims of all persons until all Indebtedness has
been satisfied or performed in full.

c. No material default by Borrower as lessee has occurred and is continuing
under the DNR Lease and no event has occurred which, with the passage of time or service of
notice, or both, would constitute an event of default, The DNR Lease is in full force and effect
and all rents and all other charges due and payable under the DNR Lease have been fully paid
when due. Borrower is the owner of the entire lessee’s interest in the DNR Lease and has the
right and authority under the DNR Lease to execute this Rider and to encumber Borrower’s
interest therein. The DNR Lease has not been amended, modified, extended, renewed,
substituted or assigned except as described herein, and Borrower has delivered to Lender a true,
accurate and complete copy of the DNR Lease as amended.

d. Borrower shall, at its sole cost and expense, promptly and timely perform
and observe all the material terms, covenants and conditiong required to be performed and
observed by Borrower as lessee under the DNR Lease. If Borrower shall breach the foregoing
covenant Borrower grants Lender the right (but not the obligation), upon three days’ prior notice
to Borrower, to take any action as may be necessary to prevent or cure any default of Borrower
under the DNR Lease, and Lender shall have the right to enter all or any portion of the Real
Property in order to prevent or to cure any such default. All sums expended by Lender in order to
cure any such default shall be paid by Borrower to Lender, upon demand, with interest thereon at
the interest rate(s) provided in the Note. All such indebtedness shall be secured by this Rider.

€. Borrower shall notify Lender promptly in writing of the receipt by
Borrower of any notice (written or otherwise) from the lessor 'under the DNR Lease noting or
claiming the occurrence of a default by Borrower. Borrower shall deliver to Lender a copy of
any such written notice of default.

f. Borrower shall not without Lender’s priar written consent, which may be
withheld in Lender’s sole discretion, surrender, terminate, forfeit or suffer or permit the
surrender, termination or forfeiture of the DNR Lease, or chapge, modify or amend the DNR
Lease in a manner that materially adversely affects the rights or:benefits of Borrower thereunder.
Consent to one amendment change, agreement or modification shall not be deemed to be a
waiver of the right to require consent to other, future or successive amendments, changes,
agreements or modifications. Any acquisition of any lessor’s interest in any of the DNR Lease
by Borrower or any affiliate of Borrower shall be accomplished by Borrower in such a manner so
as to avoid a merger of the interests of lessor and lessee in sugh DNR Lease, unless consent to
such merger is granted by Lender. If Borrower or any affiliate of Borrower shall acquire fee title
to the property subject to any of the DNR Lease, this Deed of Trust shail automatically be a lien
on the fee title.

h. To the extent permitted by law, the price payable by Borrower or any other
party in the exercise of the right of redemption, if any, frtﬁm any sale under or decree of
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foreclosure of this Deed of Trust shall include all rents and other amounts paid and other sums
advanced by Lender on behalf of Borrower as the lessee under the DNR Lease.

i. All subleases entered into by Borrower of the DNR Lease (and all such
existing subleases modified or amended by Borrower) shall provide that such subleases are, at
the option and election of Lender, subordinate to the lien of this Deed of Trust and any
extensions, replacements and modifications of this Deed of Trust or the Note, and that if Lender
forecloses under this Deed of Trust or enters into a new lease with lessor under the DNR Lease
pursuant to the provisions for a new lease, if any, contained therein, then the sublessee shall
attorn to Lender or its assignee and the sublease will remain in full force and effect in accordance
with its terms notwithstanding the termination of the DNR Lease.

j. A breach or default of Borrower under any condition or obligation
contained in the DNR Lease which is not cured within any applicable cure period provided
therein will result in and constitute an Event of Default under tlhe Deed of Trust, in which event
Lender shall have all of the rights and remedies available to it under the Deed of Trust and the
Note.

k. Nothing contained herein shall operate o be construed to obligate Lender
to perform any of the terms, covenants and conditions contained:i in the DNR Lease or otherwise
to impose any obligation upon Lender. Prior to actual entry into and taking possession of the
Property by Lender in accordance with this Deed of Trust, nothing herein or an any Related
Document shall operate to place upon Lender or any Lender any responsibility for the operation,
control, care, management or repair of the Property or any portjon thereof, and the execution of
this Deed of Trust by Borrower shall constitute conclusive evidénce that all responsibility for the
operation, control, care, management and repair of the Property.is and shall be that of Borrower,
prior to such actual entry and taking of possession.
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1 ASSIGNMENT OF RENTS.

fo Beectosd CoNmananstey tides
Reference # (If applicable): SILV-XX1256 - Title No. 32072944
Grantor(s):

1. Seven J's Investments Limited Partnership

et

Grantee(s)
1. Frontier Bank

Legal Description: ALL OF PORT WASHINGTON CONDOMINIUM AND
PORTION LOT 10 AND ALL OF LOT 11,
SUPPLEMENTAL PLAT OF BAY VIEW GARDEN TRACTS

Additional on page

Additional on page 2

Assessor's Tax Parcel ID#: 8054-000-000-0206; 8054-000-001-0007; 80654-000-002-0006;

8054-000-003-0005; 8054-000-004-0004; 8054-000-005-0003; 805
8054-000-007-0001; 8054-000-008-0000; 8054-000-009-0009; 805
8054-000-011-0005; 8054-000-012-0004; 8054-000-013-0003; 805
8054-000-015-0001; 8054-000-016-0000; 8054-000-017-0008; 80
8054-000-019-0007; 8054-000-020-2004; 8054-000-021-0003; 80!
8054-000-023-0001; 8054-000-024-0000; 8054-000-025-0008;
8054-000-027-0007; 8054-000-028-0006; 8054-000-029-0005; 80!
8054-000-031-0001; 8054-000-032-0000; 8054-000-033-0009; 8054-000-034-0008
8054-000-035-0007; 8054-000-036-0006; 8054-000-034-0005; 8054-000-038-0004
8054-000-039-0003; 8054-000-040-0000; 8054-000-041-0009; 8054-000-042-0008
8054-000-043-0007; 8054-000-044-0006; 8054-000-045-0005; 8054-000-046-0004
8054-000-047-0003; 8054-000-048-0002; 8054-000-049-0001; 8054-000-050-0007
8054-000-051-0006; 8054-000-052-0005; 8054-000-053-0004; 8054-000-054-0003
8054-000-055-0002; 8054-000-056-0001; 8054-000-057-0000; 8064-000-058-0009
8054-000-059-0008; 8054-000-060-0005; 8054-000-081-0004; 8054-000-062-0003
8054-000-063-0002; 8054-000-064-0001; 8054-000-065-0000; 8054-000-066-0009
8054-000-067-0008; 8054-000-068-0007; 8054-000-069-0006; 8054-000-070-0003
8054-000-071-0002; 8054-000-072-0001; 8054-000-073-0000; 8054-000-074-0009
8054-000-075-0008; 8054-000-076-0007; 8054-000-077-0006; 8054-000-078-0005
8054-000-079-0004; 8054-000-080-0001; and 3711-000-010-0002

-000-026-0008
-000-030-0002

THIS ASSIGNMENT OF RENTS dated December 11, 2003, | maqle and executed between
Seven J's Investments Limited Partnership, whose address Is 3812 E McGlivra Street,

Seattle, WA 98112; a Washington Limited Partnership

(referred to below as

"Grantor”) and Frontler Bank, whose malling address Is 10'#05 Siiverdale Way NW, PO Box

3075, Sllverdale, WA 98383 (referred to below as "Lender").



ASSIGNMENT OF RENTS
(Continued) Page 2

ASSIGNMENT. For valuable conslideration, Grantor hereby asdigns, grants a continuing
security Interest In, and conveys to Lender all of Grantor's right, title, and Interest In and to
the Rents from the following described Property located In|Kitsap County, State of
Washington:

See EXHIBIT A, which Is attached to this Assignment and made a part of this Assignment
as If fully set forth herein.

The Property or Its address Is commonly known as 1805 Thompson Drive, Bremerton, WA
98337. The Property tax ldentification number |s 8054- 00-0206; 8054-000-001-0007;
8054-000-002-0006;

8054-000-003-0005; 8054-000-004-0004; 8054-000-005-0003; 8054-000,006-0002
8054-000-007-0001; 8054-000-008-0000; 8054-000-009-0009; 8054-000:010-0006
8054-000-011-0005; 8054-000-012-0004; 8054-000-013-0003; 80 001014-0002
8054-000-015-0001; 8054-000-016-0000; 8054-000-017-0009; 80
8054-000-019-0007; 8054-000-020-2004; 8054-000-021-0003; 80!

8054-000-027-0007; 8054-000-028-0006; 8054-000-029-0005; 8
8054-000-031-0001; 8054-000-032-0000; 8054-000-033-0009; 8
8054-000-035-0007; 8054-000-036-0006; 8054-000-034-0005; 8
8054-000-039-0003; 8054-000-040-0000; 8054-000-041-0009; 8

8054-000-047-0003; 8054-000-048-0002; 8054-000-049-0001; 805
8054-000-051-0006; 8054-000-052-0005; 8054-000-053-0004; 8054-000:054-0003
8054-000-055-0002; 8054-000-056-0001; 8054-000-057-0000; 8054-000+058-0009
8054-000-059-0008; 8054-000-060-0005; 8054-000-061-0004; 8054-000-062-0003
8054-000-063-0002; 8054-000-064-0001; 8054-000-065-0000; 8054-0004066-0009
8054-000-067-0008; 8054-000-068-0007; 8054-000-069-0006; 8054-000-070-0003
8054-000-071-0002; 8054-000-072-0001; 8054-000-073-0000; 8054-000+074-0009
8054-000-075-0008; 8054-000-076-0007; 8054-000-077-0006; 8054-000-078-0005
8054-000-079-0004; 8054-000-080-0001; and 3711-000-010-0002

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY

AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exceptas otherwige provided In this .Asslgnmampr any Relaled Documents, Grantor shall
pay to Lender all amounts secured by his Assignment as they become due, and shall strictly perform all of Granior's
obligations under this Assignmant, Unless and until Lendar exerclses Its right 1o collect the Hents as provided below and so
long as there Is no defaull under this Assignment, Grantor may remain In possession and control of and operate and manage
the Property and collect the Rents, provided that the granting of the rght to coflect:the Rents shall not constitute Lender's
consent to the use of cash collateral In & bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownershlp. Grantor 18 entitied to receive the Rents free and clear of all rights, loans, liens, encumbrances, and clalms
except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Agslgnment and to assign and convey
the Rents to Lender.

No Prior Assignment. Grantor has nol previously assigned or conveyed the Rents to any other person by any
Instrument now In force.

No Further Transfer, Grantor will not sell, asslgn, encumber, or otharwise dispose of any of Grantor's rights in the
Renis except as provided in this Assignment

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have thg right at any time, and even though no
default shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby glven
and granted the following rights, powers and authority:

Notice 1o Tenanta. Lender may send notices to any and all tenants of the Property advising them of this Assignment
and directing all Rents to be pald directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receliva from the
tenants or from any other persons liable therefor, all of the Rents; Institute and ¢arry on all legal proceedings necessary
for the protaction of the Property, including such proceedings as may be necessary to fecover possession of the
Property; collect the Rents and remove any tenant or tananis or other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same In repalr; to
pay the costs thereof and of all services of all employeas, including thalr equipment, and of all continuing costs and
expenses of maintalning the Property in proper repair and condition, and also 1y pay al| taxes, assessments and waler
utllites, and the premiums on fire and other inaurance eflected by Lender on the Property.

Compllance with Lawe. Lender may do any and all things to execute and comply with the laws of the State of
Washington and also all other laws, rules, orders, ordinances and requiremeits of all other govemmental agencies
aflecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Progerty for. such term or terms and on such
conditions as Lender may deem appropriata.

Employ Agents. Lender may engage such agent or agents as Lender may defm appyopriate, either in Lender's name
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or in Grantor's name, 1o rent and manage the Property, including the collection and application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Pioperty as Lender may deem appropriate
and may act exclusively and solely In the place and stead of Grantor and to have all of the powers ot Grantor for the
purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregolng acts or things, and the fact that Lender
srrall have performed one or more of the loregoing acts or things shall not require Lender to do any other specific act or
thing.

APPLICATION OF RENTS. Al costs and expenses Incurred by Lendar In connection with the Property shall be lor Grantor's
account and Lender may pay such costs and expenses from the Rents. Lender, it Its solg discretion, shall determine the
application of any and all Rents received by it; however, any such Rents recelved by Lendar which are not applied to such

costs and expenses shall be applied 1o the Indebtedness, All expenditures made by Lender under this Assignment and not

raimbursed from the Rents shall becorme a part of the Indebledness secured by thip Assignment, and shall be payable on

demand, with Interest al the Note rate lrom date of expenditure until pald,

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the cbligations
imposed upon Grantor under this Assignment, the Note, and the Related Doou , Lendor shall execute and deliver to
Grantor a suitable satisfaction of this Assignment and suitable statements of tenmination of any financing statement on file
evldencing Lender's security Interest in the Rents and the Property. Any term| n fee required by law shall be paid by
Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding ts commenced that would materially affect Lendar's interest In the
Property of |l Grantor falis to comply with any proviskon of this Assignment or any Related Documents, including but not
limited lo Grantor's feilure to discharge or pay when due any amounis Grantor is fequired to discharge or pay under this
Assignmant or any Felated Documents, Lender on Grantor's behall may (but shall not be obligated 10} lake any action that
Lendar deems appropriate, inciuding but not limited to discharging or paying all taxes,|liens, security interests, encurnbrances
and other claims, at any time levied or placed on the Rents or the Property and paying all costs for insuring, maintaining and
praserving the Proparty. Al such expenditures incurred or paid by Lender for such purposes will then bear Interest at the rate
charged undar the Note from tha date incurred or paid by Lander to the date of repayrhent by Grantor. All such expenses will
become a part of the Indabtedness and, at Lender's option, will {A) be payable on demand; (B) be added to the balance of
the Note and ba apportioned among and be payable with any installment payments:to becoma due during either (1) the
term of any applicable Insurance policy; or (2) the remalning term of the Note; or (C) be treated as a balloon payment
which will be due and payable at the Note's maturity. The Assignment also will securé payment of these amounts. Such right
shall be in addition to all other rights and remedies to which Lender may be entitied upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Defgult under this Assignment:
Payment Defaull. Grantor falls to make any payment when due under the Indetiledness.

Other Defaults, Grantor fails 1o comply with or to perform any other term, obligdtion, covenant or condition contained in
this Agsignment or in any of the Relaled Documents or to comply with or fo pgriorm any term, obligation, covenant or
condition contained in any other agreament betwasn Lender and Grantor

Default on Other Payments. Fallure of Grentor within the time required by this Assignment to make any payment for
taxes or Insurance, or any other payment necessary to prevent filing of or to effe¢t discharge of any llen,

Default in Favor of Third Partles. Grantor delaults under any loan, exiension df credit, security agreement, purchase or
sales agresment, or any other agraement, in favor ol any olher creditor or gerson that may materially affect any of
Grantor's property or Grantor's abllity 1o perform Grantor's obligations under ithis Assignment or any of the Related
Documents.

Environmental Default. Failure of any party 1o comply with or perform when:due any term, obilgation, convenant or
condition contalned in any environmental agreement executed in connaction withithe Property.

False Stalements. Any warranty, ref jon o mate or furnished to Lender by Grantor or on Granlor's
behall under this Assignment or the Related Documents is faise or misleading |n any material respect, either now or at
the time made or furnished or becomea false or mislsading at any time thereatterl

Defective Collaterallzatlon. This Assignment or any of the Related Documents ceases 1o be in full force and effect
(Including failure of any collateral documenl 1o create a valid and perfected secyrity Interest or llen) at any time and for
eny reason.

Death or Ingolvency. The dissolution or termination of Grantor's exlstence as a geing business or the death of any
partner, the Insolvency of Grantor, the appointment of a receiver for any part ol Grantor's property, any assignment for
the benellt of creditors, any type of creditor workout, or the commencement of ahy proceeding under any bankruptcy or
Insolvency laws by or against Grantor.

Creditor or Forfelture Proceedings. Commencement of foreclosure or forfigiture proceedings, whether by judiclal
proceeding, self-heip, repossession or any other method, by any creditor of (Grantor or by any governmental agency

against the Hents or any property securing the Indebtedness. This Includes a garnishment of any of Grantor's accounts,
Including deposit accounts, with Lender. However, this Event of Default shall not apply if there is a good faith dispute by
Qrantor as 1o the validity or reasonableness of the claim which is the baals of tfe creditor ar forfeiture proceeding and it
Qrantor gives Lender written notice of the credltor or forfeiture proceeding and deposits with Lander monles or a surety
bond for the credilor or forfeiture proceeding, in an amount determined by Lender, In lts sole discration, as belng an

adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantlally damaged,,sald, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with rdspect to any Guarantor of any of the
Indebtedness or any Guarantor dles or becomes incompetent, or revokes or disputes the validity of, or liabiiity under,
any Quaranty of the Indebtedness. In the event of a death, Lender, at is option, may, but shall not ba required 1o,
permit the Guarantor's estate to assume unconditionally the obligations ariing under the gueranty in a mannar
salisfactory to Lender, and, In dolng so, cure any Event of Default,

Adverse Change. A material adverse change occurs in Grantor's financlal condition, or Lender belisves the prospect of
payment or performance of the Indebtedness Is Impalred.

Cure Provislons. If any default, other than a default in payment is curable and § Grantar has not been glven a natice of
a breach of the same provislon of this Assignment within ihe preceding twelve (12) months, it may be cured (and no
event of default wlll have occurred) f Grantor, after receiving writlen notice from |ender demanding cure of such default:

{1) cures the default within ten (10) days; or (2) if the cure requires more than jen (10) days, immediately Inltates sieps
which Lender deems in Lender's sole discretion to be sufficlent to cure the default and thereafter continues and

completes all reasonable and necessary steps sufficlent to produce compllance gs scon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of DPfauIt and at any time thereatter, Lender
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Irmay axerciss any one or more of the following rights and remedies, in addition to any other rights or remedies provkied by
aw:

Accelerate Indabtedness. Lender shall have the right at Its option without notice %o Grantor to declare the entlre
Indebtedness immediately due and payable, including any prepayment penally which Grantor would be requlired to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take pessession of the Property and collect the
Rents, Including amounts past due and unpald, and apply the net proceeds, over and above Lendar's costs, against the
Indebtedness, In furtherance of this right, Lender shall have all the rights provided for In the Lendar's Right to Receive

and Coliect Renis Section, above. If the Rente are collacled by Lender, then
Grantor's attomey-in-fact to endorse instruments received in payment thereof
the same and collect the proceeds. Paymants by tenants or other users to L

rantor Irrevocably designates Lender as
the name of Grantor and to negotiate
In response to Lender's demand shall

satisty the obligations for which the payments are made, whather or not any gropar grounds for the demand existed.

Lender may exercise Its rights under this subparagraph either in peraon, by ai
Appolnt Recslver. Lender shall have the right io have a receiver appolnled to

Property, with the power lo protect and preserve the Property, to cparate the Pry
or sale, and |0 collect the Rants from the Proparty and apply the proceads, over
against the Indebladness. The receiver may sarve without bond I parmitled by

, or through a recaiver,

take possession of all or any part of the
pparty preceding or pending foreclosure
and above the cost of the recelvership,
law, Lender's right to the appolntment

of a receiver shall exist whather or not the apparent value of the Property exdesds the Indebtedness by a substantial
amaount. Employment by Lender shall not disqualily & person from serving as a receiver.

Other Remedles, Lender shall have all other rights and remedles provided in this Assignment or the Note or by law.
Election of Remedies. Election by Lender to pursue any remedy shall not excllide pursuit of any other remedy, and an

slection to make expenditures or to take action to perform an obligation of Grant
faflure to perform, shall not affect Lender's right to declare a default and exercise|

Attorneys' Fees; Expenses.

It Lender Institutes any sult or action to enforg:

o under this Assignment, after Grantor's
its ramedles.

e any of the terms of this Assignment,

Lender shall be entitled to recover such sum as the court may adjudge reasonable as attornays’ fees al trlal and upon

any appeal. Whether or not any court action Is [nvolved, and to the exten
expenses Lander incurs that in Lender's opinlon are necessary at any lime

not prohibited by law, all reasonable
lor the protection of s interest or the

enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear Interest at the Note

rate from the date of the expenditure untll repaid, Expenses covered by thi
however subject to any limits under applicable law, Lender’s attorneys' fees and
there s a |awsull, Including attomeys' fees and expenses for bankruptcy p

paragraph Include, without limitation,
ender's legal expenses, whether or not

vacale any aulomatic slay or injunclion), appeals, and any anticipated post-juf

dings (including efforts to modity or
tigrment collection services, the cost of

searching records, obtaining tile reports (including foreciosure reparts), surveyors' reports, and appraisal (ees, ltle

Insurance, and fess for the Trusies, lo the extanl permitted by applicable law.
addition to all other sums provided by law.

Grantor also will pay any court costs, In

MISCELLANEOUS PROVISIONS. The following misceliansous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documenis,
agreement of the parties as to the matters set forth In this Asgignment. No altel

titutes the entire understanding and
tion of or amendment to this Assignment

shall be effective unless given in wriling and signed by the party or parties gought to be charged or bound by the

alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenlence purposes only and are not to be used to

Interpret or define the provisions of this Assignment.

Governing Law. This Assignment wlll be governed by, construed and
and the laws of the State of Washington.
Washington.

lorced In accordance with federal law

This Assignment has been| accepled by Lender in the State of

Cholce of Venue. If there Is a lawsull, Grantor agrees upon Lender's request to submit to the Jurisdiction of the courts of
Kitsap County, State of Washington

Merger. There shall be no merger of the interest or estate created by this asalgnment with any other interest or estate in
the Property at any time held by or for the banelit of Lender in any capacity, withqut the written consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in this
Asslgnment in the singular shall be deemad to have been used in the plural jwhere the context and construction so
require. (2) If more than one person signs this Assignment as "Grantor,” the pbligations of each Grantor are joint and
aeveral. This means that If Lender brings a lawsuit, Lender may sue any one or more of the Grantors. If Borrower and
Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need not be Joined In any

lawsuit. (3}
are not to be used to Interpret or detine the provisions of this Assignment.

The names glven to paragraphs or sections in this Asslgnment dre for convenience purposes only. They

No Waiver by Lender. Lendar shall not ba desmed to have walved any rights under this Assignment uniess such
walver ls given in writing and signed by Lender. No delay or omission on the part of Lendar in exercising any right shall

operate as a waiver ol such right or any other right. A walver by Lender of

prejudice or conatitute & walver of Lender's right otherwise to damand strict com

a provision of this Assignment shall not
piiance with that provision or any other

pravision of this Assignmant. No prior walver by Lender, nor any courss of dedling between Lender and Grantar, shall

conslilule a walver of any of Lender's rights or of any of Grantor's obligations a

the consent of Lender is required under this Assignment, the granting of such

5 1o any fulure transactions, Whenever
donsent by Lender In any instance shall

not constitute continuing consent to subsequent Inslances where such consent i$ required and In all cases such consent
may be granted or withheld In the sole discretlon of Lender.

Notices. Subject to applicable law, and except for notice requlred or allowed by law to be given In another manner, any

notice required to be given under this Assignment shall be given In wrhlng( and shall be effective when actually
dellvered, when actually recetved by telefacsimile (unless otherwlse required by law), when daposited with a nationally
recognlzed ovemight courlar, or, if malled, when deposited in the United States fnall, as flrst class, cerfified or registered
mall postage prepald, directed (o the addresses shown near the beginning of this| Assignment. Any party may change its
address for nolices under this Assignment by giving formal written notice to the dther parties, specitying that the purpose

af the notice s to changs the party's address. For notice purposes, Grantor agr

of Grantor's current address. Sublect to applicable |law, and except for notica

anather manner, if there |s more than one Grantor, any notice given by Lender

given to all Grantors.

to keep Lendar informed at all times
red or allowad by law to ba given in
to any Grantor |s deemed lo be notice

Powers of Altomey. The varlous agencies and powers of attorney conveyed on Lender under this Assignment are
granted for purposes of security and may not be revoked by Grantor untll sugh time as the same are renounced by

Lender.

Severabllity, I a court of compstent jurisdiction finds any provision of th

A
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unenforceable as to any circumstance, thal finding shall not make the offending provision llegal, invalid, or
unenlorceabls as to any other circumstance. |If feasible, the ofiending provision shall e considered modifled so that It
bacomes legal, valld and enforceabls, If the offending provision cannot be so ifie), it shall be consldered detated
from this Assignment. Unless otherwise required by law, the llegality, invalidity, or unentorceabiity of any provision of
this Assignment shall not affect the legality, validity or enforceabliity of any other provision of this Assignment,

Successors and Assigns. Subject to any limitations stated In this Assignment on transfer of Grantor's Interest, this
Assignman! shall ba binding upon and inure to the banefit of the parties, thair successers and assigns. If ownership of
the Property becomes vesled in a person cther than Grantar, Lender, without notice to Grantor, may deal with Qrantor's
successors with reference o this Assignment and the Indebledness by way of fdrbearance or extension without releasing
Grantor from the obligations of this Assignment or liability undar the Indebted

Time Is of the Essence. Tims Is of the essence In the performance of this Asslpnment.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and walves all rights and benefits of the homastead
exemplion laws of the State of Washington as lo all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE
UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF EACH AND
EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE
PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS, The following capllalized words and terms shall have the foliowing meaninga when used In this Assignment,
Unless specilically stated lo the contrary, all relerences to dollar amounts shall mean amounts In lawiul money of the United
States of America. Waords and terms used in the singular shall Include the plural, the plural shall include the singular, as
the context may require, Words and tarms not otherwise defined in this Assig t shall have the meanings atiributed to
such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this Assignment of Rents, as this Assignment of Rents may be amended or
modlfied from time to time, logether with all exhibits and schedules attached 1g this Assignment of Rents from time to
time.

Borrower. The word “Borrower® means Seven J's Investments Limited Partnership.
Default. The word "Default® means the Default set forth In this Assignment in the section tiled "Default”.

Event of Default. The words "Event of Default” mean any of the events of default set forth In this Assignment in the
default sectlon of this Assignment.

Grantor, The word “Grantor" means Seven J's Investments Limited Partnership,

Guarantor. The word “Guarantor* means any guarantor, surety, or accommodation party ol any or all of the
Indabtedness.

Guaranty. The word "Guaranty* means the guaranty from Guarantor to Lender, iincluding without limitation a guaranty of
all or part of the Note.

Indebtedness, The word “Indebtedness” means all principal, interest, and othet amounts, costs and expenses payable
under the Note or Related Documents, togsther with all renewals of, extensions of, modifications of, consolidations of
and substitutions for the Note or Related Documents and any amounts expended or advanced by Lender to discharge
Grantor's obligations or expenses Incurred by Lender to enforce Grantor's obligations under this Assignment, together
with interest on such amounts as provided In this Assignment.

Lender. The word "Lender" means Frontier Bank, its successors and assigns.
Note. The word "Nole* means the promissory note dated December 11,2003, in the original principal

amount of $1,540,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, mdldauons of, and subslitutions for the promissory note or agfeement.

Property. The word "Property" means all of Grantor's right, title and interest In and to alt the Property as described in the
“Asslgnment® section of this Assignment.

Related Documents, The words "Relaled Documanln' mean all promissory notes, credit agreements, loan agresments,
environmental ag 18, g rify ks, meortgages, de of trust, security deeds, collateral
maorgages, and all other Irmrumams aqreernoms “and documsms whather or hereafter existing, execuled In
connection with the Indebtedness.

Aents, The word *Rents” means all of Granlor's present and future rights, title interast in, to and under any and all
present and fulure leases, including, without imitation, all rents, revenue, incorpe, issues, royelties, bonuses, accounts
recaivable, cash or security deposits, advance rentals, profits and proceeds from the Property, and other payments and
bansfits darlved or lo be derived from such leases of every kind and nature, whather due now or later, [ncluding without
limitation Grantor's right 10 enforce such leases and to receive and collect paymenl and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIG MENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON DECEMBER 11, 2003,

GRANTOR:

SEVEN J'S IN

By:

]
Limited Plrl nership

200312120333
Page: 5 of 7
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ASSIGNMENT OF RENTS
(Continued) Page 6

stateor _ Washington

COUNTY OF King

AL CTTE
ontis_____ 11th  gay o _ December 20 03 " “betore me, the undersigned
Notary Public, personally appearé®™Mildred G. Johnson of Seven J's Investments Limied Partnership, and personally
known to me or proved to me on the basis of satisfactory evidence fo be a of the partnership that executed the Assignment
of Rents and acknowledged the Agsignment to be the fres and voluntary act and deed of the parinershif, by authority of
statute or its Partnarship Agreement, for the uses and purposes therein mentioned, and on oath stated that he or she Is
author] to axecyte this Assignment and in fact executed the Assignment an behalf of the partnership,

By | t Residing at_Bainbridge Island
Notary Public In and for the State of _Washington Ny gpmmission expires __1/18/2006
**Steven C Johnson as attorney-in-fact of -"E,OMB ‘\\“
*and of said Mildred G JOhnson S \

[ e S T TR — e ——— T
#

Page: 6 of ?
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EXHIBIT "A" l

PARCEL A:

LEASE HOLD ESTATE IN APARTMENT NO. A, 1ST FLOOR, AND APARTMENT NO. B, 2ND FLOOR,
AND APARTMENTS OR MOORAGE SLIPS 1 THROUGH 80, INCLUSIVE, ALL IN PORT
WASHINGTON MARINA CONDOMINIUM, PHASE |, A LEASEHOLD CONDOMINIUM LOCATED IN
THE LEASEHOLD ESTATE CREATED BY THAT CERTAIN LEASE DATED AUGUST 1, 1993 AND
RECORDED JULY 30, 1993, UNDER AUDITOR'S FILE NO. 9307300429, AS SHOWN ON THE PLANS
AND SURVEY RECORDED ON DECEMBER 29, 1983 IN VOLUME 3 OF CONDOMINIUMS ON PAGES
127 THROUGH 130, INCLUSIVE UNDER KITSAP COUNTY AUDITOR’S FILE NO. 8312290199, AND
AS IDENTIFIED BY THE DECLARATION RECORDED ON DECEMBER 29, 1983 UNDER KITSAP
COUNTY AUDITOR’S FILE NO. 8312290200;

TOGETHER WITH THAT UNDIVIDED PERCENTAGE IN THE COMMON AREAS AND FACILITIES AS
DEFINED IN R.C.W. 64.32.010 (6) AND ARTICLES 6 AND 7 OF SAID DEGQLARATION APPERTAINING
TO SAID APARTMENT AND/OR MOORAGE SLIPS TO BE DETERMINED AS PROVIDED IN
PARAGRAPH 23.2 AND SCHEDULE C OF SAID DECLARATION.:

GRANTEE’S PRESENT INTEREST IN THE UNDIVIDED INTEREST I$ SUBJECT TO POSSIBLE -

PARTIAL DEFEASANCE UPON INCLUSION OF ANY SUBSEQUENT PHASE (S) TO THE
CONDOMINIUM.

THE APARTMENT AND/OR MOORAGE SLIPS ARE INTENDED ROR MOORAGE PURPOSES AND
USES ONLY.

PARCEL B:
THE NORTH 60 FEET OF LOT 10 AND ALL OF LOT 11, SUPPLEMENTAL PLAT OF BAY VIEW

GARDEN TRACTS, ACCORDING TO PLAT RECORDED IN VOLUME 5 OF PLATS, PAGE 19, IN
KITSAP COUNTY, WASHINGTON.

. END OF EXHIBIT "A". ..

WAy
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FRONTIER BANK £0.80 Kitsap Eo'
WESTERN REGION LOAN OFFICE PRCIFIC M TITLE

PO BOX 1779

POULSBO, WA 88370

A HINGTON UCC-2 COUNTY AUDITOR FIXTURE FILNG

1. Grantor(s): (lsst name first, and malling 2.0 Y ! 3. Asalgnes(s) of Secured Party(les):
Seven J's Investments Limited Partnership | Frontler Bank

TIN: 91-1269060 10705 Sliverdale Way NW

3812 E McGlivra Stroet PO Box 3075

Seattle, WA 98112 Sliverdale, WA 98383

THIS FIXTURE FILING SHALL COVER COLLATERAL THAT IS AFFIXED TO THE Fop.owme DESCRIBED PROPERTY.

Reference Number: 32072844 Additional on page _____
Shart Legal Description: ALL OF PORT WASHINGTON CONDOMINIUM AND

PORTION LOT 10 AND ALL OF LOT 11, Aol
SUPPLEMENTAL PLAT OF BAY VIEW GARDEN TRACTS onpage .
Assessor's Tax Parcel D#: 8054-000-000-0206; 8054-000-001-0007; 8054-000-002-0006;

8054-000-003-0005 8054-000-005-0003; 8054-000-006-0002 '

8054-000-079-0004; 3064-000-080-0001' and 3711-000-010-0002
Legal Description: SEE "EXHIBIT A’

THIS FIXTURE FILING COVERS THE FOLLOWING DESCRIBED PROPERTY

All Fixtures; whether any of the foregoing s owned now or acquired later; all ¢ lons, additions, replacements, and
substitutions relating to any of the foregoing; all records of any kind relating to any of the foregoing; all proceeds relating
to any of the foregaing (Including Insurance, general Intangibles and accounts pr %)

4. B e deblorie ihe record owner.

5 This statement Is signed by the Secured Party(ies)instead of the Deblor(s) lo perlect & 6. Ci e hally If box (d} s checked:
security Imerast In collatsral: (Pleass check appropriate box) piote as hoplicable tor (a), (b), and {2}
(a) D alraady subject 10 security Intereet in another Jurisdicllon when it was brought Original numbst

into this slale, or when the dsblor's localion was changed to this siate, or

(®) D which is progeads of the original collateral described above In which & Office whare
securily interest was perfecied, or

c} D 28 to which (he racording has lapsed, or Former nams of debtor(s)

(d) D acquired alter a changa of name, idantily, or comorate structure of the debtor(s).

Dated December 11 2003

Seven Js Investments Limited Partnership

TYPE NAME(S) GF DEBTUR(S) for assly
—

7

Frontler Bank
TYPE NAME(S) OF SE

[ED PARTY((ES) (or assignesa(s))

SIGNATURE(S) OF DEB SIGNATURE(S) OF SECURED TY(IES) (or assipnae(s))

COPY 1 - COUNTY AUDITOR FORM APPROVED FOR USE IN THE STATE OF WASHINGTON



EXHIBIT "A"

PARCEL A:

LEASE HOLD ESTATE IN APARTMENT NO. A, 1ST FLOOR, AND APARTMENT NO. B, 2ND-FLOOR,
AND APARTMENTS OR MOORAGE SLIPS 1 THROUGH 80, INCLUSIVE, ALL IN PORT
WASHINGTON MARINA CONDOMINIUM, PHASE |, A LEASEHOLD CONDOMINIUM LOCATED IN
THE LEASEHOLD ESTATE CREATED BY THAT CERTAIN LEASE DATED AUGUST 1, 1993 AND
RECORDED JULY 30, 1993, UNDER AUDITOR'S FILE NO. 9307300429, AS SHOWN ON THE PLANS
AND SURVEY RECORDED ON DECEMBER 29, 1983 IN VOLUME 3 OF CONDOMINIUMS ON PAGES
127 THROUGH 130, INCLUSIVE UNDER KITSAP COUNTY AUDITIOR'S FILE NO. 8312290199, AND
AS IDENTIFIED BY THE DECLARATION RECORDED ON DECEMBER 29, 1983 UNDER KITSAP
COUNTY AUDITOR’S FILE NO. 8312290200;

TOGETHER WITH THAT UNDIVIDED PERCENTAGE IN THE COMMON AREAS AND FACILITIES AS
DEFINED IN R.C.W. 64.32.010 (8) AND ARTICLES 8 AND 7 OF SAID DECLARATION APPERTAINING
TO SAID APARTMENT AND/OR MOORAGE SLIPS TO BE OETERMINED AS PROVIDED IN
PARAGRAPH 23.2 AND SCHEDULE C OF SAID DECLARATION.

GRANTEE’S PRESENT INTEREST IN THE UNDIVIDED INTEREST I8 SUBJECT TO POSSIBLE -
PARTIAL DEFEASANCE UPON lNCLUSlON OF ANY. SUBS QUENT PHASE (S) TO THE
CONDQMINIUM,

THE APARTMENT AND/OR MOORAGE SLIPS ARE INTENDED FOR MOORAGE PURPOSES AND
USES ONLY.

PARCEL B:
THE NORTH 60 FEET OF LOT 10 AND ALL OF LOT 11, SUPPLEMENTAL PLAT OF BAY VIEW

GARDEN TRACTS, ACCORDING TO PLAT RECORDED IN VOLUME 5§ OF PLATS PAGE 19, IN
KITSAP COUNTY, WASHINGTON.

.. END OF EXHIBIT "A", ..

LI
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PACIFIC NW TITLE 200906300371
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FRONTIER BANK

P.O. BOX 1779
PQULSBO, WA 98370

UCC 5 CHANGE FORM ccouny nuaon

lmle\lug information requlred b) the Washinglon State Auditor's/Recorder’s Office, (RCW 36.18 and RCW 65.04) 1/97: )‘ . (please print last name first)

Referance # (Ifapplicable):

Debtor(s) (Assignor): (1)_SEVEN_J'S INVESTMENTS IJMITED PARTNERSHIP _ addr.onpg_
TIER BANK 44dr: on pe
Secured Parly(ies) (Assignee): (1) FRONTI (2) g dd on oT 10 &

ALL OF PORT WASHINGTON CONDO:
AND ALL DEFLSIFRPn Chupibeth
Addl legal is on pg __ Assossor's Property Tax Parcel /Account # SEE ATTACHMENT

1. Debtor(s): (lasl name firsl, and malling address(es)) 2.Secured Party(ies) and address(es):
SEVEN J'S INVESTMENTS LIMITED FRONTIER BANK'
PARTNERSHIP 10705 SILVERDALE WAY NW
3812 E. MCGILVRA STREET P.0. BOX 3075
SEATTLE, WA 98112 SILVERDALE, WA 98383

3. Assignee(s) of Secured Party(ies) and address(es): feCOfdePOCIﬁC NOﬂhwest Tme as

accommodation only, It has not been

examined as to proper execu
@s 1o tts effect upon fitie * ton or

12/12/03

4. Thisslaiemal}ntrefers!o origlnal UCC-2 number 200312120334 Dated

5. .. Number of additional shests attached:

6. %y CONTINUATION. The origbnal UCC-2 between Lhe foregoing Debtor(s) and Secured Party(ies) bearing auditors
recelving number shown above is still effective,

{1 FULL ASSIGNMENT. All of the Secured Parly's rights under the UCC-2 bearing auditors receiving number
shown above have been asslgned to the Assignee{s} whose NAME(S) AND ADDRESS(ES) APPEAR ABOVE.

7 PARTIAL ASSIGNMENT. The Secured Parly's rights under the UCC-2 bearing auditors recelving number shown
above to the property DESCRIBED BELOW have been assigned to the Assignee(s) whose NAME(S) AND
ADDRESS(ES) APPEAR ABOVE.

2 AMENDMENT. UCC—Z bearing auditors receiving number shown above is amended AS SET FORTH BELQOW,

i3 PARTIAL RELEASE. Secured Party(ies) releases the collateral DESCRIBED BELOW from the UCC-2 bearing
auditors receiving number shown above,

TERMINATION. Secured Party(ies) no longer clalms a security interest under the UCC-2 bearing auditors
receiving number shown above. :

’_4 UCC 5 Chango Form (Counly Audlior]
g ©Washington Lagal Blurk. Inc.. issaquah, WA Forny No, UCC 8 1/07

MATERIAL MAY NOT BE REPRODUC‘ED IN WHOLE OR IN PART IN ANY FORM WHATSOEVER. '
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200906300371  06/30/2009 03:00:39 PM

DESCRIPTION:

7. DATED:
JUNE 25, 2009

i

MEGAN WILL

TYPE NAME(S) OF DEBTOR(S) (or essignor(s]) TYPE NAME(S) OF SECURED PARTY(IES)
(or assignee(s))

SIGNATURE(S) OF DEBTORIS) (or assignor|s)) SIGNATURE OF SECURED PARTY(IES) (or assigneals)
{Required If amendmait)




200906300371  06/30/2009 03:00:39 PM

EXHIBIT "A"

PARCEL A:

LEASE HOLD ESTATE IN APARTMENT NO. A, 1ST FLOOR, AND APARTMENT NO. B, 2ND. FLOOH,
AND APARTMENTS OR MOORAGE SLIPS 1 THROUGH 80, INCLUSIVE, ALL IN PORT
WASHINGTON MARINA CONDOMINIUM, PHASE |, A LEASEHOLD CONDOMINIUM LOCATED IN
THE LEASEHOLD ESTATE CREATED BY THAT CERTAIN LEASE DATED AUGUST 1, 1993 AND
RECORDED JULY 30, 1993, UNDER AUDITOR’S FILE NO, 9307300429, AS SHOWN ON THE PLANS
AND SURVEY RECORDED ON DECEMBER 29, 1983 IN VOLUME 3 OF CONDOMINIUMS ON PAGES
127 THROUGH 130, INCLUSIVE UNDER KITSAP COUNTY AUDITOR'S FILE NO. 8312250188, AND
AS IDENTIFIED BY THE DECLARATION RECORDED ON DECEMBER 29, 1983 UNDER KITSAP
COUNTY AUDITOR'S FILE NO. 8312290200;

TOGETHER WITH THAT UNDIV!DED PERCENTAGE IN THE COMMON AREAS AND FACILITIES AS
DEFINED IN R.C.W. 64.32.010 (6) AND ARTICLES 8 AND 7 OF SAID DECLARATION APPERTAINING
TO SAID APARTMENT AND/OR MOORAGE SLIPS TO BE DETERMINED AS PAOVIDED IN
PARAGRAPH 23.2 AND SCHEDULE C OF SAID DECLARATION.

GRANTEE’S PRESENT INTEREST IN' THE UNDIVIDED INTEREST IS SUBJECT TO POSSIBLE -
PARTIAL DEFEASANCE UPON INCLUSION OF ANY. SUBSEQUENT PHASE (S) TO THE

CONDOMINIUM.

THE APARTMENT AND/OR MOORAGE SLIPS ARE INTENDED FOR MOORAGE PURPOSES AND-
USES ONLY.

PARCEL B:
THE NORTH 80 FEET OF LOT 10 AND ALL OF LOT 11, SUPPLEMENTAL PLAT OF BAY VIEW

GARDEN TRACTS, ACCORDING TO PLAT RECORDED IN VOLUME 5 OF PLATS PAGE 19, m'
KITSAP COUNTY, WASHINGTON.

... END OF EXHIBIT "A". ..
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FRONTIER BANK £0.80 Kitsap
WESTERN REGION LOAN OFFICE PRCIFIC MW T

PO BOX 1779

POULSBO, WA 98370

R INGTON UCC-Z COUNTY AUDITOR FIXTORE FIING———

1, ): (last name firs), and malling » 2; (e 3, Assignes(s) of Secured Party(los):
Seven J's Investments Limited Partnership | Frontler Bank

TiN: 91-1268080 10705 Sliverdale Way NW

3812 E McGlivra Street PO Box 3075

Seattle, WA 98112 Sliverdale, WA 08383

THIS FIXTURE FILING SHALL COVER COLLATERAL THAT IS AFFIXED TO THE FOLLOWINQG DESCRIBED PROPERTY.

Reference Numbaer: 32072844 Additional on page
Short Legal Description: ALL OF PORT WASHINGTON CONDOMINIUM AND
PORTION LOT 10 AND ALL OF LOT 11,
SUPPLEMENTAL PLAT OF BAY VIEW GARDEN TRACTS
Assessor's Tax Parcel |D#: 8054-000-000-0208; 8054-000-001-0007; 8054-000-002-0008;
8054-000-003-0005; B0S4-000-004-0004; MD-NS—OWS. 8054-000-006-0002
8054-000-007-0001; 8054-000-008-0000; 8054-000-009-0009;
8054-000—011—0005; aoswoo-mzoooa 8054-000-013-0003; 8054-000-014-0002
8064-000-016-0001; auwws—oooo- 8054-000-017-0009; 8054-000-018-0008
8054-000-01 90007. 8054-000-020-2004; 8054-000-021-0003; 8054-000-022-0002
8054-000-023-0001; 8054-000-024-0000; 8054-000-025-0009; 8054-000-026-0008
BOSMDD-WT-OWT 8054-000-028-0006; 8054-000-029-0005; 8054-000-030-0002
8054-000-031-0001; 8054-000-032-0000; 8054-000-033-0009; 8054-000-034-0008
; 8054-000-036-0006; 8054-000-034-0005; 8054-000-038-0004

AddHtional on page ____

8054-000-055-0002; 8054‘000-080-0001 3054-000-067-0000 8054-000-056-0009
6054-000-053-0008' 8054-000-060-0005. 8054-000-061-0004; 8054-000-062-0003
8054-000-063-0002; 8054-000-064-0001; 8054-000-065-0000; 8054-000-068-0009
8054-000-067-0008; 8054-000-068-0007; 8054-000-069-0008; 8054-000-070-0003
8054-000-071-0002; 8054-000-072-0001; 8054-000-073-0000; 8054-000-074-0009
B054-000-075-0008; 8054-000-076-0007; B054-000-077-0006; 8054-000-078-0005
8054-000-078-0004; 8054-000-080-0001; and 3711-000-010-0002

Lagal Description: SEE "EXHIBIT A’

THIS FIXTURE FILING COVERS THE FOLLOWING DESCRIBED PROPERTY

All Fixtures; whether any of the foregoing Is owned now or acquired later; all acceasions, additions, replacements, and
substitutions relating to any of 1he foregoling; all records of any kind retating to any of the foregoing; all proceéds ralating
to any of the foregoing (Including Insurance, general Intangibles and accounts proceeds).

4, E The deblor Is the record owner.

6. This statemen Is signed by \m Sacuud i of the perecin 6. Comedate lully I bax (d) is checkad:
sacunity intereat in h printo box) complete as appiicable for (a), (b), and (¢):
(a) D elready subjectto soeudty Interael In another jurisdiotion when It was brought Original recording number
Into this state, or when the debtor’s location wes changed o this stale, or
{b) D which I8 p of the original abova In whicha Office where recorded
secudty Interest was perteoted, or
(c} D &3 (0 which the recording has lapsed, or . Former name of deb
{d) D acquired alter a change of name, identity, or corp Inucture of the i
Datod December 11 203

Seven Js Investments Limited Partner‘sh1p

TYPE WE{? aF DEBTOR!SZ"::"C

SIGNATURE(S) OF DEBT]

rontier Banl

wpe NAME(S) OF SE!

PARTY(IES) (or assignea(s))

SIGNATURE(S) OF SECURED TY(!
COPY 1 - COUNTY AUDITOR FORM APPROVED FOR USE IN THE STATE OF WASHINGTON

AdOD
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Order No. 201121823

This sketch is provided without charge for your information. It is not intended to
show all matters related to the property including, but not limited to area, dimensions,
easements, encroachments or location of boundaries. It is not part of, nor does it
modify, the commitment or policy to which it is attached. The company assumes NO
LIABILITY for any matter related to this sketch. Reference should be made to an
accurate survey for further information.



